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_same, saild note and Instrument secur ing seme will immediately mature and be ‘enforeeapla as though
thelr maturity in point of time had been reached, and the amount of sueh tax shall be secured by

this mortgage . : _
-1t is agreed that the Mortgagor will keep the buildings now on said land, and any

buildings which may hereafter be erected on same, insured, if on the non-coinsurance plap, agalnst

fire for not less that the sum of Flve Thousand One Hundred and no /100 ($5,100.00) Dollars, and

against wind-storm for not less that the sum of Five Thousand One Hundr ed end no /100 ($5,100.00)

- . Dollars, in some reliabile insurance company Or companies, to be approved by the said LIFE &

' CASUALTY INSURANCE COMPANY OF TENNESSEE, untll all sums herein secured are fully pald: and sdld
policy or policles shall have attached thereto a standard mortgage clause, making any loss payeble

to said LIFE & CASUALTY INSURANCE CQMPANY OF PENNESSEE, end shall be deliv ered with receipt for

premium on same to sald Company at the time the ]oan secured herein is made. It is also agreed

that in case of the pending expiration of any policy & renewal thereof with receipt for premium

. on same shall be delivered to said Mortgagee at least ten days before the time of such expimatlon,

It is further agreed that if more insurance than 1s specified hereln 1s carried on said property, |
the poliey or policies for said addit fonal insurance shall have attached & standared mortgage clau
making the loss payable to the saild LIFE & CASUALTY INSURANCE COMPANY OF TENNESSEE, and be dellver
with recelpt for premium on same as above set forth to sald Company. It is agreed further that
_if the policles are on the co-insurance plan there shall be delivered to the Mortgsgee with recelp
for premium on same an amount of Insurance equal to the 'percentage of the value of the property
covered set forth iIn the co-insurance provision. In case the garage and/or otherh"outbui.ldinga
~are appralsed for $100.00«. or more, fire and wind-storm insursnce shall be furnished to the extent]
of at least 80 per cent of the insureble value.
| AND should thé Mortgagee, by reason of any such Insurace against loss by fire or ton
“tornado as aforesaid, receive any sum or sums of money £or any damage by fire or tornado to the
said building or buildings, such amount may be retained end applied by it toward payment of the
- amougt héreby secured; or the same may be pald over, ‘either wholly or in part, to the sald Mortgag
his heirs, executors, adminsitrators or asslgns, to enable such parties to replace buildings or to
erect new buildimgs in thelr place, or for any othe r purpose or object satisfactory to the |
" Mortgagee, without affecting the lien of this mortgage for the full amount secured thereby before
. such damage by fire or tornado, or such payment ever took place.

AND it 4s further covenanted and agreed that the malling of a written notice and dema
"by deposliting 1t In any post-éffice, station, ar letter-box, enclosed in a postpald envelope
addressed to the owner of record of said mortgaged premises, and directed to said owner at the
~ last address actually furnished to the holder of thils mortgage, -or in default thereof directed
to said owner at such mortgaged premises, shall be sufficlent notice and demand ln asny case
| arising under this instrument, end required by the provisions thereof or the requirements of the
law. : |
AND 1t is further covenanted ani agreed by sald partles that in default of the paymen
| b§ sald mortgager pf. all or.sny taxes, charges end assessments which mey be imposed by law upon
" the said mortgeged premises or any part thereof, it shall and may be lawful for the sald Mortgage
1ts successors, legal representatives and assigns, to pay the amount of such tax, charge or
assessment with any expenses attending the same; and any amounts so pa id, the Mortgagor shall
rbp&y to the said Mortgagee, its successors, legal representatives or assigns, on demand, with
interest, and the same shall be a limn on the sald premises and be secured by the sald bond and by
" these presents; and thé whole amount hereby secured, if not then due, shall thereupon, if the sald
Mortgagee so elects, become due and payable forthwith. And the said Mortgagor does further
l | covenant and agree that it will execute or procure any further necesgary assurance. of the title
to sald premlises and will forever warrant sald tltle. ' _
AND the saild Mortgagor further covenants and agrees, ahou];ithe said obligation
be placed in the hands of any attorney for collection, by sult or otherwise, in case of any defaul
Mn the covenants and agreemsnts herein contained, to pay all costs of collection and litigation,
‘together with a reasonable attorney's fee, and the same shall be a lien on the said premises and
. be secured by this mortgage, and payment thereof enforced In the same mamner as the principsal
|, obligation. 7 : ‘ 4
It is agreed that the parties hereto, their successors or assigns, shell have the .
right by mutual agreement at any time to renew or extend the indebtedness secured hereby, or any
part hereof, or any addition which may be made thereto; and that they may by agreement incresse
or decrease the rate of interest and that they may modify or change any abher;;obligationa between
the partles hereto evidenced by this instrument, or by the note, ment Loned her ein and such change:
shsall be binding upon any juni.or“encumbranéer, voluntary or involuntary; end such changes and
' extensions may be granted without affecting the obligationa of any subsequent purchaser who may
I purchase the property herein described assuming this indebtednsss; and that smy or all of these
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