CLOTTER T R g TATEE R o e e

‘;%3 Vol EB]LES N » ‘ 52
MORIGAGE OF REAL ESTATE ‘ } ‘

Bxtension Agredment (Direct) , 5993 Mazgh_lggg
' WHEREAS, Mark W. Cauble, Gladys M. Cauble and Courten&y‘ V. Cauble of Fulton County,

Georgla, heretofore executed and delivered to NEW YORK LIFE INSURANCE COMPANY, OF NEW YORK CITY,

N. Y.,.a certaln mortgage or deed of trust recorded in the office of the R. M. C. Greenville
_Oounty, South Carolina, in Mortgage Book 9§, page 26l, covering the premises therein described,

dand securing the payment of the sum of Twenty-Five Thougand and No/100 Dollars evidenced by real

estate notes or obligations bearing even date therewith, with interest;

NOW THEREFORE, the undersigned owners of the premlses described 1n said mortgage or deed

| of trust, desiring an extension of the time of payment of the principal sum now remaining unpaid

as herelnafter set forth, the holder of sald notes or obligations hereby grants such extension

and in consideration thereof the undersigned owners of the premises described In said mortgage

or deed of trust hereby acknowledge that sald mortgage or deed of trust i3 a valid first lien

upon the premises therein described, and the real estate notes or obligatlons heratofore

- mentioned are now evidence of a JuBt and valld debt of the undersigned owners in'the princiggl

sum of Thirteen Thousand Six Hundred Dollars ($1%,600.00), with interest, and jointly and

severally promise and agree as follows:

l. To.pay Three Hundred and No/100 Dollars ($300.00) quarter-annually. in reduction of

said prin¢ipal, commencing January 1, 1946 and the balance of sald princ;pal sum on January 1,

1953, and not before the maturlty thereof as the same 1s hereby extended, with interest on the

unpaid principal sum at the rate of four. per centum (4Z) per annum from Janury 1, 1943, payable

quarter-annualiy on the 1lst day of April, July, October, and January of each year in each year,

with interest after maturity, whether in course or after acceleration of maturity, at the highest

rate which may lawfully be required by the holder of said notes or obligations., Both interest

and principal are payable at the place of payment indicated in sald reql estate notes or

obligations, or at such other place as the holder of sald notes or" obllgat ons may designate In
writing. -

2. Notification of the retnetion of this agreement Wy the holder)of sald notes or -

obligations to the owner of the premlses descrived in sald mortgage or deed7of5trust, or its

- a8slgns, shall be conclusive evidence of such extension against all persons“whomsoever.

3. Except as otherwise expressly provided herein, thls extension shall be subject to all

terms, covenants and conditions of said mortgage or deed of trust and 8Said notes or obligations,

o ;engph,herein. herain

which shall be construed a part hereof as fully to all intents and purposes as 1f written at

L. In case of breach in any of the covenants and conditions/as above construed at its

option, the holder of sald notes or obligations, or its assigns, may gdeclare saidi notes or

__oblligations and all interest thereon and all further sums collectible, according to the terms

thereof, and according to the terms of the sald mortgage or deed of trust as above construed, dus

> and payable forthwlith, end take any and all steps authorized for the collection of all of gaid

Suns .

5. In the event of the passage, after the date of the mortgage or deed of trust, of

any law of the State in whigch the premises described in sald mortgage o& deed of trust are situsté

deducting from the value of land for the purposes of taxation any lien thereon, or providing, or
changing in any way the laws now in force, for the taxatlion of mortgages, deeds of trust S
debts. secured thereby, for State or loecal purposes, or the manner of the collection of any such

taxes, 80 as to affect the Interest of the mortgagee or beneficlary under the deed of trust, the
whole of the principal sum secured by the mortgage or deed of trust, together with the interest

due thereon, shall, at the option of the holder of said notes or obligations, without notice to

__any party become immedistely due and payable.

6. The Statute of Limitations shall not begin to run against said mortgage or deed of

- trust and sald notes or opligations until the end of sald extended period.

7. Any prepayment privilege in sald mortgege, deed of trust, notes, or obligations, or |

in any extension thereof, is hereby canceled.

8. No change, amendment, modifiwation, cancelation or dlscharge hereof, or any part

hereof, shall be valid unless in writing and signed by the _parties hereto or their mespgctiﬁe

heirs, executors, administrators, successors and assigns.

9. The undersigned further asgree that they will keep tle buildings on the ngmlses

described In sald mortgage insured against war damege in such amounts and for sych perilods as
may be required by the holder of said note, will premptly pay when due sny premiumg thereon ang

awill deliver sald policy and renewals thereof to the mortgegee, with loss payable clause in favor

of and in form acceptable to the mortgagee.

Privilege 1is given the borrow? to pay all er any pert of the
payment date.

"Over"




