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MORTGAGE OF REAL ESTATE _

l. WHEREVER there 1s a reference in the agreements, covenants, conditions and terms quwﬂ

herein contalned, to any of the parties thereto, the same shall be construed to mean as wells the

successors and assigns (elther voluntary by act of the parties, or lnvoluntary by operation of law)l

of the same and all obligations of the Mortgagor hereln and hereunder shall extend to and be: glndiﬂh

upon its successors and assigns; all rights, powers, privileges and remedles herein conferred upon

and given unto the Mortgagee shall extend to and may be exerclised and enjoyed by the successors

and assigns of the Mortgagee and by any agent, attorney or representatlve of the Mortgagee, lts

successors or agsigns. Wherever the context so admlts or requires, the singular number as used

throughout this instrument shall Include the plural, and the plural shall include the singular,

and the masculine shall include the feminine,

2. Where by the terms and conditions of the said note or of this instrument a day or

time is fixed for the payment of any money or the performance of any obligation or agreement, the

time stated enters into the consideration, and is of the essence of the entire contract.

3. That the Mortgagor ls lawfully selzed and possessed of the property herelnabove descrlp

ad

by purchase from the Mortgagee; and there are no prior liens or judgments agalnst the Mortgagor-

and no intervenlng right, tltle or interest whatsoever in any person affecting sald premises, and
the Mortgagor is under no disabllity which would affect the valldity of this mortgage. '

. Mortgagor covenants and agrees hereby to pay within five days from the first day when

payable all taxes, assessments and other levles, charges and encumbrances, with Interest, costs,

penaltles and charges thereon, now or hereafter levied, assessed or imposed upon or agalinst the

real property described in this Instrument oy which affect sald instrument or the indebtedness hergby

secured, together with all ground rents, water delivery costs and rates, assessments on water or

ditch stock or water rights, and other costs or charges appurtenant to or affecting sald property

or any part thereof or the full and proper use and enjoyment thereof, whether or not the same

constitute a lien or encumbrance upon sald proper ty; and when required by Mortgagee, Mortgagor

- shall immedlately deliver to Mortgagee\receipts or certificates, ifi form satlsfactory to Mortgagee,

evldencing such payment. Mortgagor covenants and agrees to provide, malntaln In full force and eff

at Mortgagor's own expense and deliver promptly to Mortgagee such pollicy or policles of fire and

ect,

other lnsurance as Mortgagee may from time to time require, satlsfactory 1ln all respects teo

‘Mortgagee, and with loss payable to Mortgagee, upon the bulldings and improvements now s ituate

or hereafter constructed In or upon sald property. Mortgagor shall also pré¢mptly assign and

deliver to Mortgagee, 1f required by Mortgagee, all other insurance policies now or hereafter

lssued which cover any of said property.

- 5. That this mortgage is given contemporaneously with a prgmissory note from Mortgagor to

Mortgagee evidencing the unpald portion of the purchase price of the real estate hersinabove

described conveyed simultaneously herewlth to the Mortgagor by the Mortgagee.

6. It is further covenanted and agreed that the Mortgssor will keep all bulldings, fixturg

8

or other improvements of any kind or nature now on said property in as good condition as they now

are, and llkewlse will keep in good conditlion any buildings, fixtures or other improvements thsat

" should hereafter, with the consent of the Mortgagee, be erected and placed thereon, and the

Mortgagor binds itself not to erect, or permit to be erectad, any new bulildings on the premises

herein mortgaged, nor to add to, or permit to be added to, any existing lmprovements thereon,

without the written consent of the holder, or holders, of said note and this mortgage; and will

commit, permlt or suffer no waste of sald property of any kind, or ahy Impairment, or deterlioratior

of sald property, or any part thereof, or the destruction or removel from sald property of any

bullding, fixtures, or other Improvements of any kind whatsoever, or do or suffer any act to be

done, in, upon or about said premises or any part thereof, whereby the value of the sald mortgaged

property shall be impalred or weakened as security for sald debt. In the event of any violation,

or attempt to vliolate, thls stipulation, sald note and mortgage shall immediately become due and

collectible, at the option of the holder thereof, as provided for incase of other violators of' the

terms of this mortgage.

7. That should Mortgagor fall, neglect or refuse to pay within five days from the first

day when payable, such taxes, assessments and other levlies, charges and encumbrances, with

interest, costs, penalties and charges thereon, together with all ground rents, water delivery

coats and rates, assessments on water or ditch stock or water rights, and other costs or charges

appurtenant to or affecting sald property or any part thereof, or the full and proper use and

enjoyment thereof, as provlded in Paragraph y hereof, or should Mortgagor fail, neglect or refuse

to provlde, malntaln In full force and ‘effect, at Mortgagor's own expense or to Jellver prﬁmptly

toMortgagee sald policy or policies of iInsurance or to keep and maintain said property in good

condition and repalr or to effect or cause to be affected such repairs and improvements of said

property as Mortgagee may requlre or as herein provided, or should Mortgagor fail, neglect or

refuse fully to perform any other covenant or agreement upon the part of Mortgagor to be performed

hereunder, then in either or any of sald events Mortgagee is herebyv suthorized ani emvowered. at




