SECOND: And the mortgagor agrees to insure for the | benefit of the mortgagee the h@usqgitnﬁ
buildings upon the said premises and to keep the same 1n$ured against loss er damage by fire (and |
by tornsdo snd war damage if required) for not less than Three Thousand g;a,ooo.oo) Dollars, in a
compeny or companies setisfactory to the mortgagee, and to assign and deliver the qgggfpoliay or
policles of insurance, premiums pald, to the said mortgagee, said assignment to be iIn sueh form
as it.may require, all renewal policles to be delivered to the mortgagee at its prineipal eoffice
in the City of dNew York at least three (5)4§§I!_§Q£Q:3 the ex tion of the ‘ T

in the event the mortgagor shell at eny time fail to effect such insurance or to deliver stch polieies ,'
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as aforesajd, then the said mortgagee may cause the same to be insured and reimburse itself for &
premiums and expenses under this mortgage, with interest:; and may proceed, at its optiom, to fore-
close the same as though default in the payment had been mede. In case of loss the amount recelivep
from such insurance shall be applied either on the iﬁdebtedness hereby secured or in rebuilding or_'
restoring the damaged buildings as the mortgagee may elegt,
THIRD: 4nd it is hereby expressly agreed that the whole prineipal sum, or so much thereof as
may remain wnpaid, shall become due and payable at the option of the said mortgagee, after default
in the payment of any instalment of principal or interest for thirty (30) days, or after default
in the payment of any tax or assessment op water rate as the same become due and payable, or in
the event the mortgagor shall fail to keep any policy of life 1nsurénce;§pld as.collatqgglggﬁour HF

i

hereto in full force and effect or in ocase of the actual or threatened demolition or removal of

any building srected upon said premises, snything herein eontained to the. contrery notwithstandin
POURTH: 4nd the said mortgagor, his agents end tenants shall kzep the aforesaid premises in
as good order. and condition as they now are, and free of all liens and enoumbrances for. repairs or
improvements or btherwlige. g ' ; 1l g 1 not it sny ws
or any injury to such an extent as to impair the value of the same as a sesurity for this loan, an
upon failure to do so, this mortgage to become foreclosable at the option of the mortgagees |
FIFTH; And the mortgagee shall also be at™Bdjerty, immediately after default herein, upon
proceedings being. commenced for the foreclosure of *Phis mortgage, to apply for the appoimtment
of a receiver of the rents and prefits of the said pragiseg.withngt notiee, and the mortgageo
shall be entitled to the appointment of such a receiver‘as a matter of right, without, comsideratijon .
_of the valup:of &he mortgaged premises as security for th&'amounts due the mortgagee, or th@a-r
solveney of any. person or persons liesble for the payments of.such smounts, | . -
| - 8IXTH: And the mortgagor does further covesnant emnd ag ' ;

| of any taxes, charges anfl assessments which may be imposed law upon the said mor 24 prow
or eny part thereof as the seme become due and payable, or of any other prior liens or sfisumbranc

end to deliver to the mortgagee on demand receipts showing such payments, i ghall and By b lews
ful for the sald mortgagee, without notice to or demend from the mortgagor to pay the aiount of
any such tax, charge or assessment or liens, with any expenses attending the same, and any amountsd

80 paid, the mortgagor covenants and agrees. to repay to the mortgagee, with interest thereon, IitdL

gage and neo Ot 8ny BELE

et in defay of

—out notice or deman and the same shall be & lien - pd byt
8aid note an . e esents; end the whole amount he

. upon, if the mortgagee so elect, become due_end payable fo3
contrary notwithstanding, : : : :
SEVENTH: In the event of the passage after the date of this mortgage of any law ef~§§i State|
of Scuth Cerolina deducting from the value of land for the purpose of taxation any lien thereon,
or changing in any way the laws for the teaxation of mortgages or debts secured by mortgage for
State or local purpeses, or the manner of collection of any sueh taxes, so as to affect this

mortgage, the holder of this mortgage., and of the debt which it secures, shall have the right to
‘ ! writ notice. .to the owner of said lsmd requiring the payment of the _

__mortgage debt, and it is hereby agreed that if such notice shall be glven, the said debt shall
__become due, payable and collectible at the expiration of the said thirty (30) days.
EIGHTH: The mortgagee may resort for the payment of the indebtedness secured hereby to its

several securities therefor in such order and memner a8 it may think fit, and may at any-time re-
lease saild pblicy of life insurance as eollateral security for the payment of the indebtedness
segured hereby without regard to the consideration for sueh release and/or may accept a new poli '
of';gieggg!g;ance in place thereof for such smount and in such form as it may require wgtheus ‘
being apcountable for so doing to any other lienor, and it is expressly understood and;ggribd that!
if said pelicy shall be cancelled or released and a new pollcy shall be substituted in place ther £,

the mortgagor shall keep such nww policy in full force and effect untll the indebtedness secured
hereby 1s fully paid and satisfied and in default thereof the entire indebtedness secured hereby

shell, et the option of the mortgagee, begome By 2 for h L ¥ ;

NINTH; This mortgege shell become due end peyable forthwith at the option of the mortgs e
if the mortgagor shall convey away said premises or if the title thereto shall become v%ﬂigdain
any other person or persons in any manner whatsoever,

iy Wi ang w RO notiecea,. o




