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— MORIGAGE OF REAL ESTATE

Mortgagee, 1ts successors or assligns, the sald debbt or sum of money, wibh inheresb thereen, if any

shall be due, and shall perfoym all the agreements, conditions, covenants-and the terms ascording

to the true inbtent of said note and this mortgage, then this mortgage shall cease, terminafe.and

be utterly null and vold. But if default be made and continue for a period of thirty (30) days.

in makihg eny payment under siid promissory note (or any extension or renswal thereof) or in

making payment as herein provided of any other indebtedness hereby secured, or 1f Mortgager shall

fail, neglect or refuse to provide and maintain in full Borce and effect, at Mortgagor's qwn

expense, or to deliver promptly bto Mortgagee sald policy or policles of 1nsuranca on the buildings

and improvements on said property, or shall fall, neglect or refuse to pay any taxes,fhssnasments

or other items mentioned in Paragraph l, hereof within five days from the first day when the. same

shall become payable, or shall fall, neglect or refuse to reimburse the Mortgagee for anysamounts

peid on his behalf when the same shall be demanded; or if the bulldings and/or sther improvements

on said land are not kepbtin as good condition as they now are, or the Mortgagor shall erect or

permit to be erected any new buildings on sald land without the consent in writing of the Mortgagqe;

or if 1n3ury/or waste is committed or permitted to or on sald property, or the bulldings or

 improvements thereon, or any fixtures or improvements are removed from or ‘changed on said property|

‘without the consent in writing of the Martgag@e, all in accordance with the covenants hsrein

contained; oy 1f Mortgagor abandons the premises; or 1f the Mortgagor shall fail to keep, observe

or perform or shall violate any of these, or any other agreement:., condltlons, covenant,

stipulation or term of this instrumentt or the note which it secures, the whole amounb of sald debt

- abt the option of the Mortgagee, shall beccme due and collectible abt once. -

13, The Mortgagor represents and declares as a conditlon hereof and as a part. ef the

consideration for the loan secured hereby, that he does hereby waive and renounce for himself,

his helrs, administrators, and executiors all rights that now exist or may Hereafter exist umier

the laws of the State of South Caroclina to require an appraisal of the property herein describedl,

before or after the foreclosure sale thereof, and agrees to pay the full amount of the 1n§n%hq§§5al
ed

secured hereby, and the full amount of the deficlency In the payment thereof that may be establis

by the foreclosure sale of the property herein described, without requiring an apprasial of the

property herein described, either before or after the foreglosure sale thereof, and without any

defense or set=-off because of the alleged true value of said land, or for any reason.

1, And the sald Mortgagor doth, as additional securlty, hereby assign, set over and

transfer to the sald Mortgagee, all of the rents, issues and pﬂofits of the sald mor tgaged.

. premises that may be unpaid or uncollected and that accrue, o.fy,all due from and after any default

by Mortgagor hereunder, or any breagh or violation of any agreement, condition, covenant or

term of the note or morbtgage, or after the service of a summons in any action of foreclosure, to

which said Mortgagee may be a party, and the holder of this mortgage shall be entitled to the

appointmant of a recelver for such rents and profits as a matter of right, and 1f sald premlses

be not rented, the receiver shall have the right to rent out the premises; all without consideratl

of any person or persons liable for the payment of such amount, anything herein or elsewhere F?

the contrary notwithstanding.

15. In the event sald debbt, or any parb thereof, 1s established by or In any aebion for |

foreglosnre of this mortgage, the Mortgagee may also recover of the Mortgagor, in addltion to the

said debt, or so much thereof as shall be unpaild, a reasonable sum, not exceeding ten (10%) per -

eent, upon the smount due, for attorney's fees, which shall be secured by this mortgage and shall

be included in any Jjudgment Sf foreclosure recovered,

16. All rights and powers herein conferred are cumulative of all other remedies and

rights allowed by law and may be pursued concurrently,

17, In case of error or omission in this mortgage or the note which it secures, a

mortgage or note to corect the same, dated as of this date, will be prpmptly executed by the

Mort 8&3&? .

18. It is further covenanted and agreed that any waiver by the Mortgagee of any agree

-¢condition, sitpulation or covenant of this insbtrument, or any viclation thereof, shall ncb be

construed as a wiaver of the act at any subsequent btime, or of any similar or other act or ackts

of commission or omission at that time or at any subsequent time,

19, The Myrtgagor shall hold and enjoy the said premlses until default in the payment

of any of the installments, as provided in said note, or braech of any of the covenants or conditipns

of this mortgage, shall be made; however, any agent or representative of the Mortgagee may enter

vapon sald premlses at any time for the purpose of inspectling sames, or for any other purpose

desired by the Mortgagee, and do such other things as are necessary to protect and preserve

the security.

20. The Mérhgagor agrees that in the event the ownership of the mortgaged premlses, or

any part thereof, becomes vested in a person other than the Mortgagor, the Morbgagee, its

pn
of the value of the morbgaged premlses, as security for the amount due the Mortgagee, or the solvehcy




