o

Vol éiéj()

MORYGAGE OF REAL ESTAYE =~~~ EVANS 8 COGSWELL 0., CHARLESTON. 3. . 1636601940

The mortgagor covenanbs and agrees as follows-

le That he willl pay the indebtedness hs hereinbefore porvided, =
2., That, btogether with, and in addition to, the monthly payments of princigal and interest .

payable under the terms of the note secured hereby, he will pay to the mortgagse, on th?wf§£§h

day of each month untlil the sald note is fully pald, the following sumss: L

. (8) An installment of the taxes and special assessments levied or.to be 1evied sgainst the
| Eremises covered by this mortgaege; and an installment of the premium or permiums that willl
become due and payable to renew such insumrance on the premises covered hereby against loss by

___fire or other hazard as may reasonably be required by the mortga$§9“1§W?W93¥§§M§Fdeiﬂ,QMQPMEﬁﬁl_
or companles satisfactory to the mortgagees, The Installments shall be equal respecbively e

| Lo the estimated premium or permiums for such insurance and taxes and assessments next due |

| (as estimated by the Mortgagee) less all installments already pald therefor, divided by the
humber of months that are to elapse before one month prior bto the date when such premium or
premlums and taxes and assessments will become due. The mortgagee shall hold these monthly

payments in trust bto pay such premlum or premlums ani taxes and assessments when due.

(b) All _payments mentioned in the last paragraph end all paymenbs to be made under the noté¢

secured hereby shall be added together and the aggregate amount thereof shall be paid by the

mortgagor each month in a single payment to be applied by the mortgagee to the following items

in ths order set forbhx e S

(1) baxes, Special assessments, fire and other hazard 1nsurance premiums' -

~(2) 1interest on the note secured hereby; and,

(3) amortization of the principal of said note.

And deficiency In the amount of such aggregate monthly paymenb, shall, unless made good by ‘the

mortgagor prior to the due date of the next smch payment, consbibute an event of defaulb under

this mortgage.

5« If the tobal of the peyments made by the mortgagor under (a) of paragrqph 2 preceeding shall

exceed the amount of payments actually made by the mortgsgee for taxes or assessments or

insurance premiums, as the case may be, such excess shall be credised by the ﬁorbgagee on
subsegquent payments of the same nature to be made by ths mortgagor, If, however, the- monbhly

payments made by the mortgagor under (a) of ‘paragraph 2 preceding shall not be sufficient

to pay taxes and assessments and Insurance premiums, when the same shall become due and payable,
then the mortgagor shall pay to the mortgagee any amount necessary to meke up the deficiency

on or before the date when payment of such taxes, assessments, or insurance premiums shall be

dvue. If at sny time the mortgagor shall tender ko the morhgagee, in accordance with the

provisions of the note securedhereby, full payment of the entire indebtedness represented thereby,

the mortgagee shall, 1n computing the amount of such indebtedness credit to the amount of the

8
e ]
or
4]
™
2]
(=)
"8
ke
o
o
'__l
[
g
[o/]
irg
8
]
PQ
E
GQ
<
a3
@
o3
%
w
[
o
o
E
’..J
o
er
@
[o5
a>
’S
Ler
%’
Ls]
5
b1
{2
@
'..!'
[»]
[nd
«
(o]
"b
———
)
(o]
=1
g
@
b
©
m
o]
©
3
]

2 hereof.. In there shall be a default undcr any of hhe provisions of this mortgage resulbing

.in 2 public sale of the pr.mises covered hereby, the mortgagee shall be, and hereby is,

authorized and empowered to apply, at the time of the sceumuleted under (a) of paragraph 2

preceding, as a credlt against the amount of principal then remaining unpaid under sald note.




