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interest therein, voluntarily, involuntarily, or otherwlse, or should he abandon sald property

or become an incompetent or be declared & bankrupt or an insolxent or make an agslignment for the

in this instrument conteined or referred to, without the consent of Mortgagee, or upon. the death

benefit of creditors, or fail to keep, -perform and comply with any sovenant, warranty or conditlon

of MOrtgagor,/ ortgagee may delcare the amounbt unpald immedlately due and payable and thereupon

exercise any remedy provided herein or by law.

L lh. That, without In any mammer affecting the right of Hortgagee to require and enforce
performance at a subsequent date of the same, similar or any other covenant, agreement or

obligation herein set forth, and without affectingthe llablility of any person for payment of any

[ to (l) waive the performance of any covenant or obllgatlon herein or in '8ald note or; loan agreemenp
conteined, (2) deal in eny way with Mortgagor or grant to Mortgagor any indulgence or fppbearance |

partiel releasss of any part of said property from the llen hereby created,

indebtedness ascured hereby, and without affecting the lien created upon such property or the
priority of saild lien, Mortgagee 1s bereby authorized and empowered at its option and at any tlme |

or extensions of the time for payment of any indebtedness hereby secured (3) execute and deliver

15. That wherever the context requlres, the masculine gender as used herein shell includp

the feminine ‘and the neuter, and the slingular number as used herein shall include the plural,

16. Any notice, consent or other act to be given or dons by the Mortgagee under this

mortgage shall be valid only 1ir in writing and executed or performed by the Secretary of Agricultube

or his duly authorized representative.

17. All ‘notices tobe gimen under this mortgage shall be delivered or forwarded by

registered mail, addressed in the case of the Mortgagee to Farm Security Adminlstration, Department

of Agriculture, Montogomery, Alabama, snd in the imse of the Mortgegor to him at the post office

address of the redl estate secured by this Mortgage.

18, That Mortgagor hereby assigns to Mortgagee any and all rents, profits and other

revenues and incomes of or from this s1d property and Mortgegor ‘does hereby authorize and empower

Mortgegee (1) to bake possession of said property at any time thers is any default In the payment

the same for the account of Mortgagor and (2) upon commencement of any proceedings judiciel or

of the debt hereby secured or in the performence of any obligstion herein conbtained, and torent

otherwise, to enforce any right under this mortgage, to have e recélver for sald prOperty appointeE

by a court of competent Jurisdictlon, uppn application by Mcrtgagee and production of this mortgag

e

without other evidence and without notice of hearing of saild application- which Recelver shall

have, emoung other things, full power to rent, lease and operate said propertj and collect all

rents, profits and other revenues therefrom during sald default and bthe period of redemption. All

rents, profits and other revenues ‘collected as herein provided by either the Mortgagee or Lhe

Recelver shall be applied after deduction for ell sosts of collection and administration, upon

the mortgage debt in such manner as the Mortgagee or the court may direct; Provided, however,

thet if Mortgagor be in defualt in the payment of any other debbt to Mortgagee not secured by this

mortgage, Mortgagee or Receiver may apply the rents, profits and obther revenues hereby collected

to the reductlon of seme.

19:i All right, privileges, benefits, obligations and powers herein conferred on the

Mortgages may be exercised on behalf of the Mortgagee by the Secretary of Agriculture, or by the

head of any other agency of the Federal Government that ‘may from time to btime be vested wlth

- aubhority over ‘the subject matter of this contract or nis duly authorized representatives,

20. THAT TIME IS OF THE ESSENCE of this mortgage and of the note and other instruments

herein referred to, AND SHOULD HEFAUIE be made in Ghe payment of any installment due under said

note or under any extension or renewal thersof or under any agreement supplementary therebto, or

should Mortgagor fail to keep or perform any covenant, condition or agreement herein contalned or

referred to, then in anyof sald events Mortgahee is hereby irrecocably authoriged and empowered

at its option and without notice end without affecting the lien.hereby croated or 1ts priority

or any right of Mortgagee{hereunder (l) to declare ‘the entire indebtedness herein secured

or (2) to inSpect and repair said property and to incur any reasonable _expense In the maintenance

immedlately due and payable and to foreclose this mortgage in the mamer here lnafter set out,

of said property, including the payment of taxes, insurance premiums, and any other necessary

- costs and expenditures for the prese vation and ppotection of this lien, or (3) to pursue any

L

remedy for 1t by law provided- PROVI D hOWEVER, that each right power or remedy herein conferreg

upon Mortgagee is cumulative to every other right, power or remedy of Mortgagee whether herein

set out or conferred‘by 1aw, and may ve enforced concurrently therewith.m A11 moniee, advanced or

expended by Mortgagee as herein provided, including the costs of evidence of title to and survey

of said property, reasonable attorney'e fees, court ccsts and other expenses incurred in enforcing

the provisions thereof, with interest at three per cent (3%) per annun unkil repald, shall become

a part of the indebtednese hcrein secured and shall be payable by Mortgagor to Mortgagee immediately

after such expenditure and without demand, in lawful money of the United States, at Montgémery,

Alabama, or at such other plece as Mortgagee mey designate.




