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1s paid in full prior to maturity end WEITe

this debt _ ‘ , ,
National Housing Act, all parties 1liable for the payment of same, whebher prineipel, surefy, .
guarentor, or endorsed, agree to be jointly and severally bound to pay to the Holder hereof am }
adjusted premium charge of one per centum (1£) of the original principal amount of the debb ‘
evidenced thereby, provided that in no event shall the adjusted premium charge exceed the aggregate
amount of premium charges which would have been bayable if the morkgage had continued to be insured
until maturity; such payﬁunb to be applied by the holder hereof upon 1ts obligabion to the Federsl
Housing Administrator on account of mor tgage insurance; provided, however, that the liability

I of any party herein to pay the above-gentioned adjusted premium charge shall be, in any event, I
|_subjeet to the exceptlons contained in the Regulabions of the Fegersl Housing Sdministratlon. {

in force en bthe date this instrument is executed. ' ‘ .

2. That, together with, and in addition to, the (monthly) payments of principsl and
Interest payable under the terms of the note securea hereby, he will pay to the Mortgagée until
the said noke is fully paid, the following sumss : o

() If this mortgage and the said note ‘Secured hereby are insured under the provisions ‘ l
4~ of the National Housing Act and sb long as thay,ccnbinueuboube‘sominsured, (one~half (%)) (one=-.
twelfth (1/12) of the annual mortgage insurance premium for the. purpose of puttirg the Mortgagee
in funds with which to discharge its obligation to the Federal Housing Administrator for. mortgage
Insurance premlums, at or before the date same become due, pursuant to the provisions off@ltlb
II of the National Housing Aet, as émerdded, and regulations thereunder; the Mortgagee shall, on
fhe terminstion of its obligation to pay mortgage Insurence premiums, credit to the account of
the Mortgagor all payments made under the provisions of this subsection which the Mortgagee
has not beeome obligated to pay to the Federal Bousing Administrator, RED ;

(b) An installment of the ground rents, if any, and of the taxes and assessments levied |
or to be levied against the premises coveread by-this-morhgaga;u1rrigation“anﬁf§bainage charges, I |
any, and an installment of the premium or preminmamthat“uill”bacomauduawand~payable to renew .
p _the insurance on bhe,premises-covered.hereby agalnst. loss by fire or such other hazard as may
reasonably be required by the Mortgagee in amounts and,in,awcompany‘crﬂnémpanies,satiéfﬁctery
‘to it. Such installments shall b e equal, respecbively,,bu.(onashalfw(i) ) {One twelfth (1/12}3
of the annual ground rent, 1f any, plus the estlmategd premlum or premiums for such insurance,
irrigation and drainage charges, if any, taxes, and assessments next due (as estimated by the
Mortgagee), at or prior to the date on which the sama,bacom@ﬁdue“or”delinqusnh,vless.all‘ )
installments already paid therefor, The Mortgagee shall hold said payments in trust to pay such
._ground rents, if any, premium or premlums, taxes and- assessments and irrigation and drainage chargds,
if sny, before the same become delinguent., - . e v
(c) A1l payments. mentioned in the two preceding subsections of this paragraph and all
| __payments to be made under the note secured hsreby shall be added. together and the aggregate i
amount thereof shall be paid by:bhe Mortgagor (monbhly)uinAahsingle payment to be appliad‘by
1 the Mortgagee te the following items in .the order set forths ‘ , ‘ }

(I) premium charges under the contract of insurance wi.th the Federal Housing Administrato

(I1) ground rent, if any, taxes, assessments, irrigation end drainage charges, 1% any,
fire and other hazard insurance premiums: ' '

(III) interest on the note secured hereby; and

(IV) amortization of the princlpal of said note,

dny deflciency in the amount of such aggregate periodic payment shall, unless made 8aod*by
the H; tgagor within thirty (30) days thereafter, constibubte an event of defanlt under this
morhgigo. The Mortgagee may collect a "late charge” not toexceed two cents (2¢) for each dollar
| _($1) of each payment more than fifteen (15) days in arrears to cover the extrs expense in#olved
in handling delinquent payments, ‘ , , -

3¢ That Af the total of the paymerts made by the Morcgagé under (b) of paragraph 2
preceding shall exceed the amount of payments actually made by the Mortgagege for ground sents,
taxes and assessments, irrigation and dralnage charges or insurance premiumsg a3 the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be mede by the Mortgagor,
If, however, the periﬁdic'paymenbs made by the Mortgagor under (b) of paragraph 2 preceding dhall
not be sufficient bto pay ground rents, taxes and assessments, irrigation and drainage charges
or insurance premiums, as the case may be, whmn the same shall become due and payable, then
the Mortgagor shall pay to the Moy tgagee any amount necessary to make up the defisjency, on or
before the date when payment of such ground rents, taxes, qssesaments; irrigation and drainage chafges,
or insurance premiums shall be due. , A | ~ ,

If at any btime the Mor tgagor shall tender to the Mortgagee, in accordance with the
provisions of the ncte secured hereby, full payment of the entire indebtedness represented there-
by, the Mortgagee shall, in computing the amount of such indebbtedness, credit to the aceount |
of the Mortgsgor all payments made under the provisions of (a) of paragraph 2 hereof. whieh Fhe
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