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_Section 18: The Corporation will not at any t4imé employ or énter into any contract for the em-
ployment of any manager or sugerintendent‘wﬁwmw of any electric treans-|
mission and distributiom:system or electric generating plant embraced in the Trust Estate unless
such employment or such contract shall first have been approved by the holder or holders of not
less than a majority in principal amount of the notes at the time outstanding. . If the hqldér
or holders of not less than & majority in principal amount of the notes at the time outatanding
shall at any time give notice to the Corporation that, in thelr opinion, any such transmission
and distribution system or generating plant is not being efficiently operated, ahd shall request

the termination of the employment of the manager orvgggerintendent thereof or of any operating
contract in respect thereof, the Corporation will terminate such employment or operating centract

_ within thirty (30) days after the date of such notice. All contracts in respect of the empley-
ment of managers or sugerintendenta of such transmission and distribution systems or generating
plants, or for the operation thereof, shall contain provisions to permit complisnce with the fo

_going covenants. The covenants of the Corporation under this section 18 shall be applicablié only

. during the period prior to the date when the Corporation shall be obligated to make the first
payment on account of the prinelipal of the First Note and @hereaftsr-en;xﬁduring such periocds as
the Corporation shall be in default in the making of a payment or payments of principal of or

Pﬁinterest on one or more of the notes. , ‘ o oo
Section 19: The Corporation will well and truly observe and perform all of the covenants, agree-
ments, terms, and copditlions contained in the Loan Contract on its part to be observed or performt

ed.

ARTICIE 111
Remedies of the Trustee and Noteholders

Seotion 1: If ene or more of the following events ( hereinafter called " svents of defauls®),
shall happen, that is to say: -
__(a) default shall be made in the payment of any installment of or on ascount of interest om or
__principal of any note or notes when and as the sameé shall be required to be made, and such defaul

. _shall continue for thirtyv£50) days: ~ ‘
(p) default shall be made in the due observance or performance of any other of the covenanks,

conditions, or agreements on the part of the Corporation, in any of the notes or in this Inden-
 fure contained, and such default shall continue for a period of thirty (30) days after written
vecifving such defsult and requiring the same to be remedied ghall have been given to the

Corporation by the Trustee or by any noteholder:
(e) the Corporation shall file a petition in bankruptey or be adjudicated a bankrupt er insolvent|

or shall make an assigmment for the benefit of its creditors, or shall consent to the appolintment
of a receiver of itself or of its property; or shall institute proceedings for 1ts reorganizutien
~ or proceedings i{nstituted by others for its reorganization shall not be dismissed within thirty
(30) days after the institution thereof; ‘ ; L : : ‘
{(d) a receiver or liquidator of the Corporation or of any substantial portibn of its property
shel s appointed and the order appointing such receiver or ligquidator shall not be vacated withy
in thirty (30) days after the entry thereof: .
(e) the Corporation shall forfeit or otherwise be deprived of lits corporate charter or franchiseg,
. permits, or licenses required to carry on aglfmaterial portion of 1its business; or )
(f) a final judgment shall be entered against the Corporation and shall remain unsetisfied or
without a stay in respect thereof for a period of thir;x;jSO) days,-
then in each and every such case any noteholder may, by notice in writing to the Gorporatiéﬁ and
delivery of a copy thereof to the Trustee and the other noteholders, declare all unpaid primcipal
of and accruned interest on any or all notes held by such noteholder to be due and payable gwe:
mediately; and upon any such declaration all such unpaid principal and accrued interest so de«
clared to be due and payable shall become and be due and paysble immediately, anything econtained
herein or in any note or notes to the contrary notwithstanding; provided, howewer, that if st
any time after the unpa;q_principal of and accrued interest on any of the notes shall have been

i

go declared to be due and payable, all payments in respect of prineipal and interest whiﬁhf;gnll
haye become due and payable by the terms of such note or notes shall be paid to the respective
noteholders, and all other defaults hereunder and under the notes shall have been made geood or

e satisfaction of all of the noteholders, then and in every such case, the noteholde

or noteholders who shall have declared the principal of and interest on notes held by snphwnoto-

holder or noteholders to be due and pgysble may, by written notice to the Corporation amd deliver

of a copy thereof to the Trustee and the other noteholders, annul such declaration or d&claration&

apd weive such default or defsults and the conseguences thereof, but no such waiver shall extend

__%o or affeet/sgggequent default or impair sny right consequent -thepreon. ¥
e 1 m. Tf ome or more of the events of default shall happen, the Trustee, personally or by




