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(2) all property recéi;;A”inM;égégbbmof any claim as such creditor, either as‘zgcuribi'

therefor, or in satlsfaction or oomposition thersof, or otherwise, after the beglnning of such
four (L) months'period, or an amount eqacl to the proceeds of any such property, if disposed,

of, subject, however, to the rights, if any, of the Uompany'and 1 ts other creditors in such property

or such proceeds,

Nothing herein contained, however, shall affect the right of the Trustee .

(A) to retain for its own account (1) payments made on account of any such claim by any person
(other than the Company) who is liable theron, and (11) the proceeds of the bona fide sale of )
any such claim by the Trustee to a third person, and (1ii) distributions made in cash, securities
or other property in respect of claims filed against the Campany in bankruptcy or receéivership
or In proceedings for reorganization pursuant to the Bankruptey “ct or applicable State laws

(B) to realize, for its own account, upon any property held by it as security for any such
claim, if such property was so held prior to the beginning of such four (l;) months' period; ,

(C) to realize, for its own account, bubt only to the extent of the claim hereinafter mentinned
upon any property held by it as security for any such claim, if such claim was created afber
the begimming of such four (l}) months' period and such property was recéived as security therefor
simultaneously with the ereation theréof, and if the ‘rustee shall sustein the burden of proving
that at the time such property was so received the Trustee had no reasonable cause to belleve
that a default as defined In the last paragraph of this subdivision (a) would occur within four
(l) months; or -

(D) to receive paymsnt on any claim referred to in paragraph (B) or (C), against the release
of any property held as security for such claim as provided in prargaph (B) or (C), as the case
may be, to the extent of the fair value of such property.

For bthe purposes of paragraphs (B), (C), and (D), property substituted after the beginning of
such four (li) months! period for property held as security at the time of such substitubion shall
to the extent of the falr value of the property released, have the same status as the property
released, and, to the extent that any claim referred to in any or such paragraphs is created in
renewal of or in substitubion for or for the purpose of repaying or refunding any pre-existing
claim of the Trustee as such credltor, such claim shall have the same status as such pre-existing
claim.

If the Trustee shall be required to account, the funds and property held in such special
account and the proceeds thereof shall be apportioned between the Irustee, the bondholders, and
the holders of other indenture securities in such manner that the Trustee, the bond holders, and

‘the holders of other indenture: securities realize, as a result of payments from such special

account and payments of dividends on claims filed against the “Yompany in bankfuptey or‘receivershié
or in proceedings for reorganization pursuent to the Pankruptcy Act or applicable, state law,

the same precentage of thelr respective claims, figured before crediting to the slaim of the
Trustee anything on account of the receipt by 1t from the Oom.pany of the funds and property in _
such special account and before crediting, bto the respective claims of the Trustee, the bondholders
and the holders of other indenture securities dividends on claims filed against the Yampany in
bankruptey or receivership or in proceedings for reorgainzation pursuant to the bankruptey Act

or applicable State law, but after crediting, thereon receipts on account of the indebtedness
represented by their respective claims from all sources other than from such dividends and from

the funds and property so held in such speclal account. As used in this paragraph, with respect

to any claim, the term "dividends" shall include any distribution with respect to such claim,

in bankfrupbcy or recelvership or in prbeeedings for reorgenization pursuant to the Bankrupbey

Act or applicable State law, whether such distributién is made in cash, securities, or other

property, but shall not Include any such distribution with respect to the sccured portion, if

any, of such claim. The court in which such bankruptey, receivership, or proceedings for

reorganization is pending shall have jurisdiction (1) to apportion between the Trustee, the bond-
holders, and the holders of other indenture securities, in accordance with the provisions of
thls perageaph, the funds and property held in such speclal account and the proeeeds thereof, or
(11) in lleu of such apportionment, in whole or in part, to give to the provisions of this
paragraph due consideration in determining the fairness of the distributions to be made to the
Trusteee, the bondholders, and the holders of other indenture securities, with respect to their
respective claims, in which event it shall not be necessary to liquidate or to appraise the value ,
of any securities or other property held in such special account or &s security for any such claﬁm"
or to made a specific assocation of such distribubions as between the secured and unsecured
portions of such claims, or otherwise to apply the provisions of this paragraph as a mathematical
formula,

Any Trustee who has resigned or been removed after the beginning of such four () months.
period shall be subject to the provisions of this subdivision (a) as though such resignatiénﬁ
or removal had not occurred, If any Trustee has resigmed or been removed prior to the beginning
of such four (lj) months! period; it shall be subject to the provisims of this subdivision (a)




