Vol 5!%9: 792
. MORTGAGE OF REAL ESTATE B o ~ <-J. . e

righb to the authentication and delivery of the bond(s) or fraction of a bond on which it 1s based
and such bond(s) or fraction of a bond may not thereafter be authenticated and delivered hereunder, .
‘and any Property Additions which have been made the basls of any such right to the authentication
and delivery of bond)s) or fraction of a bond so walved shall have the sbtatus of Funded Preperty
and shall be deemed to have been made the basis of the withdrawal of such cash, and any bonds or
Prior Lien Bonds which have been made the basis of any such right to the authentlcatlion and deliverj{
of bond (s) or fractions of a bond so waived shall be deemed to have been made the basis of the
wlithdrawal of such cash. - '
SECTION 32, If at any time the Company shall so direct, any sums deposiﬁed with the
Corporate Trustee under the provisions of Secbion 30 hereof may be used or applied to the purchase
or redemption of bonds in the manner amd subject to the conditions provided in subdivisions (3)
and (li) of Section 61 hereof; provided, however, that, except to the extent of any balance of cash _
resulting from the purchase of any bonds at less than the principal amount thereof, none of such
cash shall be applied to the payment of more than the principal amount of any bonds so purchased
or redeemed. ‘

ARTICIE VIII,
PARTICUILAR COVENANTS OF THE COMPANY,

The Company hereby covenants as follows:

SECTION %3, That it is lawfully possessed of all the aforesaid Moptgaged and Pledged
Property; that 1s will maintain and preserve the Lien of this Indenture st long as any of the bonds
issued hereunder are Outsbtanding; and thabt 1t has good right and lawful amthority to mortgage and
pledge the Mortgaged and Pledged Property, as provided in and by this Indenture. .

SECTION 3L, That it will duly and punctually pay the principal of and imberest and premium,.

~if any, on all bonds Outstanding hereunder, according to the terms thereof; that as the coupons
apperéaining to seid bonds are pald they will be cancelled, .

SECTION 35, (a) The Company covenants and agrees that whenever necessary to avoid or £111 |
a vacancy in the office of Corporate Trustee, the Company will in the mamner provided in Section
102 hereof appoint a Corporate Trustee so bhat there shall at all times be a Corporate Trustee
hereunder which shall at all times be a bank or btrust company having its principal office and place _
of business in the Borough of Manhatbtan, The City of New York, -If there be such a bank or trust
company willing and able bto accept bthe trust upon reasonable or cunbomary bterms, and which shall
abt all times be a corporation organized and doing business under the laws of the United States or
of any State or Territory or of the District of Columbia, with a capital and surplus of at least
Five Million Dollars ($5,000,000), and authorized under such laws bo exercise corporate trust
powers and subject to supervision or examination by Federal, State, Territorial or District of
Columbia authority.

{b) That it will keep an office or agency, while any of the bonds 1ssued hereunder are
Outstanding, at any and all places at which the principal of or iInterest on any of said bonds shall .
be payable, where notlces, presenbtations and demends to or upon the Compaay Inrespect of such
bonds or coupons as may be payable at such places or in respect of this Indenture may be glven or
made, and for the payment of the principal thereof and interest thereon. The Company will fram
time to time glve the Corporate Trustee written notice of the location of such office of offices
or agency or agencies, and in case the Company shall fail to maintain such office or offices or
agency or agencies or to give the Cofporate Trustee writbten notice of the location thereof, then
in addition to any other remdey or right arising as a result of the violation of the covenants .
conbtained in this Section, the Company agrees that any such notice, presentation or demand in respect
of sald bonds or coupons or of this Indenbure may be given or made, unless other provision is
expressly made herein, to or upon the Cbrporate Trustee atbt its prinecipal office, and the Company
hereby authorizes such presentation and demand to be msde boand such notice to be served on the
Corporate ‘rustee in either of such events and the principal of and Interest onsaid bonds shall In
such event be payablé to said office of the Corporate lrustee,

(¢) The Company covenants that, if it shall appoint a paying agent other than the
Corporate Trustee, it will cause .such paying agent bto execute and deliver to the Corporate Trustee

an. instrument in which it shell agree with the Corporate Trustee, subject Lo the provisions of
this Section, (1) that such paying agent shall hold in trust for the .benefit of the bondholders or .
the Corporate Trustee all sums held by such paying agent for the payment of the principal of or
~ interest on the bonds (and premium, if any); and (2) that such paying agent shall give the Corporate
. Trustee notice of any default by the Company in the meking of any deposit with it for the pay- .
meny of the principal of or interest on the bonds (and premium, if any), and of any default by the

 Company in the making of any such payment. Such paying agent shall not be obligated bto segregate
such sums from other funds of such paying agent except to the extent required by law,.

(d) The Company covenants, that, if the Company acts as 1ts own paying agent, it will, on
or before each due date of each Instalment of principal or interest on the bonds, set aslde and
segregate and hold in trust for the benefit of the bondholders or the Corporate Trustee a sum

‘sufficient to pay such principal or Interest so becoming due on the bonds (and premium, %f any)
and will notify the Corporate Trustee of such action, or of any failure bto take such action.




