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to the provislons of Section 37 hereof, and except to the extent that any such Property Additions .
shall no longer be deemed to be Funded Property in accordance with the provisions of Section 61
hereof or clause (d) of this Section;
(6) all Property Additions bto the exbent that the s ame shall have been made the basis of
e credit under clause (7),clause (b) or clause (ii) of subsection (II) of Section 38 hereof ; and
(7) 4all Property Additions to the extent that the same shall have been made the basis of
a credlit under bthe provisions of Section 39 hereof,
In the event that In any certificabe filed with the Corporate Trustee in comnection with
any of the transactions referred bto in clauses (2), (3), (5), (6) and (7) of this Section only a
percentage of the Cost or Fair Value of the Progerty Additions deseribed in such cerbtificate shall
be required for the purposes of such certificate, then such Property Additions shall be deemed bo
be Funded Property only to the extent so required for the purpose of such certificate, .
All Funded Properby that shall be retired on the books of the Company from plant account or.
abandoned, destroyed or released or otherwise disposed of free of the Lien of thls Indenbure shall .
Tor the purpose of Section li hereof be deemed Funded Property retired and for other purposes of .
this Indenbture shall thereupon cease to be Funded Property bubt may at any time bthereafter again .
become Funded Propefhy.
The bterm "Funded Cash" shall mean:
(a) cash, held by the Corporate Trustee hereunder or by the trustee or other holder of a
Prior Lien as hereinafter defined, to the extent that 1t represents the proceeds of lnsurance on or,
the release of or the taking by eminent domain of property, or the proceeds of property purchased
by any govermnmental body or agency or ibs designee upon exercise of any right which 1t may have to .
purchase the same or designatbte a purchaser thereof, or the proceeds of the release of obligations .
. secured by purchase money mortgage which obligations have been delivered to the Corporate Trustee
. or to the trustee or other holder of a Prior Llen pursuant to Article XI hereof, or the proceeds
. of payment to the Corporate Trustee or to such other trustes or holder on account of the principal .
- of obligabtions secured by purchase money morbtgage which obligations have been dellvered to 1t pur-
- suant bo Article XI hereof; provided, however, that the provisions of this clause (a) shall be "
~subject to the provisions of Section 61 hereof; .
(b) cash held at any time in any sinking or lmprovement fund or other similar devliee for .
the retirement of bonds (other than cash deposited under the provisions of Section 6L hereof, which.
~cash shall be governed by clause (d) of this Section) of one or more serles issued hereunder, bub
when all bonds of such one or more serles shall have ceased bto be Oubstanding hereunder, such cash .
Bshall no longer be deemed to be or to have been Funded Cash; .
(c) any cash deposited with the Corporate Trustee under Sections 30, 38, 39, L0, L6 and/or
. 58 hereof; and
(d) any cash deposited with the Corporate Trustee under the provisions of Section 6l hﬁreof,
including cash deposited wibh the Corporate Trustee solely by reason of ‘the Company's obligation
under Section 6l to replace an equivalent amount of cash theretofore withdrawn from the Corporate .
Trustee on the basis of Property Additions or on the basis of the walver of a right to the authentl-
. cation and delivery of bonds under Section 26 or Section 29 hereof; provided, however, that from .
- and after the making of such deposibt of cash with the Corporate Trustee solely by reason of the
Company's obligation under Section 6l as aforesaid, and after the Company has irrevocably directed .
the Corporate Trustee to apply such cash bto the retirement of bonds pursuant to said Section 6L, (1)
any Property Additions so made the basis of such withdrawal of cash shall no longer be deemed to be,
Funded Property, end (ii) any wailver of the right bto the aubthenticabtion and delivery of bonds so .
made the basis of such withdrawal of cash shall be revoked and cease to be effective and shall no .
~ longer be deemed bto have been made, .
‘ articula an
SECTION 6. The term "Excepted Encumbrances" shall mean as of any/pf the %oil %ng v )
(a) 1liens for taxes, assessments or governmental charges not then delinquent and liens for.
workmen's dompensation awards and similar obligations not then delinquent and undebtermined liens or.
charges incidental to consbruction, and liens for taxes, assessments or governmental charges then
delinqueht but the validiby of which is being contested at the btime by the Company in .good faith
as provided in Secbion 36 hereof; ‘

(b) any liens securing indebtedness, neilther assumed nor guaranteed by the Company nor
on which it cusbtomarily pays interest, existing upon real estate or rights in or relating to real

estate acquired by the Company for subsbtation, transmission line, transportation line, distributlon.

. 1ins or right of way purposes; ‘ 3
(e) rights reserved to or vested in any municipality or public authority by the terms of

any right, power, franchise, granbt, license or permit, or by any probision of law, to terminate

such right, power, franchise, grant, license or permit or to purchase or recapture or to designate .

a purhcaser of any of the property of the Company; .
(1) rights reserved to or :vested in others to take or receive any part of the power or gas.

developed or generated by any property of the Company;

(e) easements, restrictions, exceptions or reservations in any properbty of th mpan .
for the purpose of roaés, plpe lineé, tragsm1531on lines, transportation” lines, remova g coa




