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li. Mortgagor covenants and agrees hereby to pay, at the times and in the manner in this paragraph
specified, all taxes, assessments, ground rents and other charges which may affect the title to
sald property or which affect this mortgage or the indebtedness hereby secured, btogether with

the premiums and cost of any fire or other insurance on said property in the amount or amounts

and in the insurer or Insurers which Mortgagee may from time to time require. Mortgagor shall
provide for the payment of said taxes, assessments, ground rents, insurance premiums and other
charges by paying bto Mortgagee during the term of this mortgage, in addition to all other payments
to be made by Mortgagor hersunder and at the several times abt which Mortgagor is obligated to make
installment payments of principal and/or interest under the note hereby secured, additional
installment payments at the rate of at leas 1/12 per month of the aggregate of such annual taxes,
agssessments, ground rents, insuranne premiumsand other charges, as such aggregate 1s from time to
time estimated by Mortgagee. lortgagee may commingle with its general funds any moneys received
by it persuant to the provisions of this paragraph and shall not be liable for the payment of any
interest thereon, nor shall Mortgages incur mny liability to Mortgagor on account of such.moneys,
except to account for funds received and funds disbursed under the - terms hereof. From and out of

~ moneys received by Mortgagee pursuant to the provisions of this paragraph, and/or from and out of

any obther moneys received by Mortgagee from lMortgagor or for Mortgagor's account, mortgagee may

at any time pay the whole or any part of any of such taxes, assessemnts, gpoung rents, insurance
premiums and charges, together with any penaliteg, interest and charges thereon, or may retain

any of such moneys for payment of said items, or mortgagee may at its sole option apply at any

time any or all of such moneys to the payment of any indebtedness owing to 1t from Mortgagor whicli
is due or past due. If the moneys paid by Mortgagor to Mortgagee pursuant 6o the provisions of

this paragraph are insufficient in amount to pay and discharge such taxes, assessments, ground
renks, Iinsurance premiums and other charges, together with any penalites, interest or charges
thereon, when the same become due, payable, past due or delinquent, and if Mortgagor fail to pay

to Mortgagee, without demand, the amount of such defiiciency, then Mortgagee at it sple opbtion

may at any time pay the whole or any part of any of such baxes, assessments, ground rents, insurance
premiums, charges, penalties or interest from its own funds, and any such payment by Mortgagee from
its own funds shall constitube ' mn advance under the terms of this mortgage and the amounts of any
such advances, with inbterest, shall be secured hereunder and shall be repaid as is elsewhere in
this mortgage provided with respect to advances by Mortgagee. All payments of such taxes, assessments
ground rents, insurance premiums or other charges made by Mortgagee hereunder shall be in such
amounts as are shown by its own records, or by bills therefor issued by proper authority to be due,
payable, past due or delinquenbt, on account thereof or in the basis of any other iInformation
received by Mortgagee., Mortgagor shall promptly obtain, approve and deliver to Mortgagee, upon
Moptgagee's demand, all bills for such taxes, assessments, ground rents, insurance premiums and
charges, Upon full payment of all indebtedness secured by this mortgage, lMortgagee shall refund

to Mortgagor, without interest, all unexpenfied and unapplied moneys then iIn its possession which
were theretofore received ty Mortgagee pursuant to the provisions of this paragraph, but none of
sald moneys received by Mortgagee hereunder may be withdrawn so long as any indebtedness secured
by this mortgage remains unpaid, |

T That if Mortgagors fail, neglect or refuse to pay to Mortgagee sufficient from which to pay
sald taxes, assassments, levies, liabilities, obligations, encumbrances and insurance premiums,
together with interest costs, charges and penaltiles thereon and expenses in connection therewith,
or to keep and maintain said property in good condition and repair or to effect or cause to be
effected such repairs and improvements of said property as Mortgagee may require, all as herein
provided, or shall fail, neglect or refuse fully bto perform any other covenants or agreement upon
the part of Mortgagors to be performed hereunder, then in either or any of sald events Mortgagee

is hereby authorized and empowered, abt Mortgagee's option and without notice to Mortgagores or any
other person, to pay sald taxes, assessments, levies, liabilities, abligations, encumbrances and
insurance premiums, together wi th the interest, costs, charges and penalties thereon and expenses
In connection therewith, and to provide and maintain such policy or policies of insurance as
Mortgage may require, and to effect or cause to be effected such repairs and improvements and bto
cause 1ts officers, employees and agents upon, inspect, repair and improve sald property, without
any liability whatever as for btrespass or otherwise, and fully to perform or cause to be performed
any other act or thing upon the part of Mortgagors to be performed hereunder and for any of said
purposes liortgagee, is hereby authorized and empowered,rat the option of Mortgagee and without
notice, to expend such sums of money as Mortgagee shall deem bto be necessary or proper and to
chargethe same to Mortgagor'a accounbt, and all such sums of money so expended by Mortgagee, together
with interest thereon, at the rate herein specified fer annum from the several dates of expendlture

. thereof until repaid, shall be secured herety and shall be repaid by Mortgagors to Mortgagee in
lawful money of the United States of America, immediately and without demand, at Mortgagee!'S




