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MORTGAGE OF REAL ESTATE | 37296

ARD 00, —GREENVILLE

STATE OF SOUTH CAROLINA, ) ‘ v fb
COUNTY OF GREENVILLE. )

THIS INDENTURE, made and entered into this 1st day of Novembe
Virginia Manufacturing Company, Fork Shoals, South Carolina, a cor
and existing under and by virtue of the laws of the State of Sout
office at Fork Shoals, South Carolina, as party of the First
of Spartanburg, Spartanburg, South Carolina, Trustee, as pa' Th
Carolina National Bank of Charg&eston, Charleston, South : e Thi part;

WIINESSELZ
WHEREAS, the party of tgf'vﬁngn part is Q&Zdjgg at r the 38 of the State
its art

of South Carolina and has, by L&ﬁ'%ﬁq hgﬂblr ower a authority to
borrow money for its generuiﬁcngorwﬁe g&%ﬁos E%Q e and issue itg/promissory note or
o t covering or,all its property;

9357, by and between
14@.orgalnzea, created
an 11na, with its Drin01
?he C ergial Nation nk
e outh

notes, and to secure tnqéggm% g;»?ortgage or deed

and gégn o A_IQEL

WH&RE&%,wat'a¢Meet1 of the B r‘<1rec ors of, thé’s of th First part,
duly called andx ﬁel@ff% Ehiladelph ania, on the th 937, resolutions
were unanlmously"%dqﬁted auth?rlz¢§§ t%g;cff cers of saii pea R?vhf ﬁge Flr t part to borrow

money for its uses and purpeo 0 exceed in princip even Theusand
($67,000,00) Dollers, 4§nd Q¢= iihe therefor its note upon 0% rms and conditions as hereinafter
s \hereinafter provided, and i der to secure the payment thereof,
;Ejjgnafter;described, containing the

stipulated, and to be n@palééa
to execute and deliver s#&deed of trust on its property as
terms and stipulations hereinafter specifiled;

KOW, THEREQCFRE, pursuant to the resolutions of the Board of Directors of the party of
the First part, duly called and held as aforesaid, KNOW ALL MEN BY THESE PRESENTS, That the
B Xk

ty of the Third part

part of the First part sends greetings:

WHEREAS, the party of the First part is justly indebted ;e t

in the sum of Sixty-seven Thousand ($67,000.00) Dollars evaﬁﬁc

the amount of Sixty-seven Thousand (£67,000,00) Dollara,&éuegaﬁ

from date, bearing interest at the rate of 5% per anﬁég&,gﬁé
(QS: Q

visions for semi-annual payments of Five Thousand

Q
\
note of this date for §§
,agle on‘ﬁi before six years
“sémi uallj; containing pro-
,Jobo¥; § on 'account of principal
gﬁéqynpﬁéf principal on 2 date two months
h tnébfi//t complete fiscal year after date,
and annually thereafter, until payment in full of the-hote, each in the amount, if any, by Which§
an amount equal to 50% of net earnings of the party of the First part, determined in accordance
with good accounting practice, before depreciation, for the preceding fiscal year, exceeds the

beginning six months from date, additional paymen
after the close of each fiscal year, commencing w

aggregate fixed amounts required as hereinbefore set forth on account of principal of.the note, E}
payable during such fiscal year.

AND WHEREAS, the said party of the First pant desires to secure and provide for the gi
payment of salid note at maturity and of said installments as they become due and of interest
fhereon as it matures, according to the tenor of sald note, as mel;/of any renewals of said
note, by the conveyance of the property herecinafter deseribed, in trust for the uses and purposes
hereinafter set out;

NOW THEREFORE, in consideration of the premises, and of the sum of ONE DOLLAR to the g
party of the First part in hand paid by the party of the Second part, the receipt of which is ‘\§
hereby fally acknowledged, and in order to carry out the intentions expressed in the premises,
the said party of the First part hath given, granted, bargained, and sold, and by these presents
doth give, grant, bargain, sell, alien, assign and convey unto said party of the Second part and
its successors and assigns, the following described land, to-wit:

(1) All that certain, piece, parcel or tract of land situate, lying and being in
Oaklawn Township, Greenville County, State of South Carolina, on the West side of Reedy River,
containing 73.l. acres as shown on plat of property of Virginia Manufacturing Company, prepared
by J. E. Sirrine & Company, kngineers, September 23, 1937, and having, according to said plat,
the following metes and bounds, to-wit:=-

BEGINNING at a nail in the Lickville Road and running thence with the center of said
road N. 65-06 Ee. 311.}; feet to nail in center of said road; thence N. 19-L45 W. [,00 feet to an
iron pin; thence N. 65-0 E. [}j9 feet to an iron pin; thence N. 70-L3 E. L21.5 feet to a stake;
thence N, 11-0 W. 17L.9 feet to fence post; thence N. 82-15 E. 26l feet to a stake; thence N.
50-30 E. 580.8 feet to a stake near the West bank of Reedy Fork Creek; thence N. 0-30 W. 132 feet
to stake; thence N. 16-0 E. 198 feet to stake; thence N. hli-30 E. 165 feet to an iron pin on the
West bank of said Reedy Fork Creek; thence across said creek S. 62-30 E., 70 feet to stake on the
East bank of said creek; thence S. 26-20 W. 66 feet to stake; thence S. 62-30 E. 983 feet to
the center of Reedy River; thence down the center of said river to corner of property now or
formerly of W. A, Ross; thence S. 66=l5 W. 9lj2 feet to a stake; thence S. 17-0 W. 70.6 feet to
stake; thence S. 56-0 W. ;95 feet to 2 stone; thence N. 19-14 We 1177.3 feet to the beginning

£ PP L g e

Corner .

Save and excepting, however, from the above described tract of land, those two certain




