23()33 ‘VoL.ggfzf()

MORTGAGE OF REAL ESTATE
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Mortgage®’ jts successors and assigns forever. ;

And said lortgagors do hereby bind themselves and their successors and assigns to
warrant and forever defend all and singular the said premises unto the said iortgagee, its
successors and assigns against themselves and their successors and assigns, and against every
person, whomsoever, lawfully claiming, or to claim, the same or any part thereof.

Provided always nevertheless, and 1t is the true intent and meaning of the parties to
these presents that if the said Hortgagors do, and shall well and truly pay or cause to be paid
unto the said Mortgagee, its successors or assigns, the said debts and sums of money aforesaid,
with the interest thereon, if any shall be due, according to the true intent and meaning or this
instrument and of the said note and the conditions therein written; then thils deed of bargain and
sale shall cease and be void; otherwise, it shall remain in full force and authority.

And it .is agreed by and between the parties hereto, that the said liortgagor, their
successors and assigns, shall keep the building erected, or to be erected on said premises,
insured against loss and damage by fire, with loss payable to said liortgagee for %%,000,00 in such

compiary or companies as shall be approved by the sald liortgagee, its successors and assigns, and
shall deliver the policy or policies to the said liortgagee, and the said lortgagors agree (o
deliver renewals of said insurance policies to the sald Mortgagee one week in advance of the
expiration date of eny such policy or policies held by the “ortgagee with evidence that the
premiums thereon have been pa.id, with loss payable to the'Mortgagee, its successors or assigns,
in form acceptable to the Mortgagee, until the indebtedness hereby secured is fully paid; and to
pay all taxes or charges and any public rates or assessments on the above described property, and
every part thercof, promptly when due and before they become delinquent, and upon the failure of
the Mortgagors to insure and keep insured the said buildings, or to pay the said taxes, the
Mortgagee shall have the right to insure the said bulldings, and to pay the premiums therefor,
and also to pay taxes and assessments that are due, or may become due on said premises, and any

sum so pald for insurance premiums, or for taxes and assessments on the mortgaged premises shall
stand secured by this mortgage and shall bear interest from the date of payment until paid at the
rate of six per cent, per annum.

And it is covenanted that on timber shall be cut from said premises except for
necessary and ordinary purposes or/requirements of the’ farm.

And it is cowenanted that if the said mortgagors do not hold said premises by title
in fee simple, or have not good right and lawlful authority to sell, convey or encumber the same;

or if said premises are not free and clear of all liens and Incumbrances whatsoever; or if any
suits hayve been begun affecting the same or if any tax or assessment be made or levied upon the
debt secured hereby or upon the liortgagee or its successors or assigns for or on account of this
loan, either by the State or County, or for any local purpose, the liortgagee or its successors or
assigns shall have the right to declare the entire indebtedness secured hereby at once due and
peyable and the Mgrtgagors or the person or persons claiming or holding under the Mortgagors'shall
at once pay the entire indebtedness secured hereby.

And it is further covenanted and agreed that in case this mortgage or the indebtedness
secured hereby be placed in the hands of an attorney for collection, or be collected by legal
proceedings, or if it beocmes necessary to establish it, or set it up in any legal proceedings,
the further sum of ten per centum on the amount then due shall be paid by the Hortgagors or the
person or persons clalming through or under the liortgagors, for Attorney's fees, all of which
s hall stend secured by this mortgage and mey be recovered in any suit or actlon hereupon or
hereunder. |

And, it is further covenanted and agreed that upon default in the payment of any of
the indebtedness secured hereby or any part thereof or any part of the Iinterest thereon, or on

failure of the lortgaszors to keep and perform any of the covenants and conditions hereof, that then
the llortgagee or its successors or assigns may enter and possess sald premises and shall have,
demand, collect, receive and receipt for the rents, income and pfofits of the same and apply the
net residue therof, after deducting all expenses, to the payment of s ald debts; and the entire
rents, income and profits accuring from or issuing out of said premises, and until the indebtedness
secured hereby shall be fully paid, are hereby assigned, transferred and delivered unto the

lMortgagee and its assigns, to be applied to sald indebtedness after first deducting the expense
of the collecticn thereof, all of which shall be without any liability whatsoever on the part of
the’ lortgagzee or its successors or assigns, for laches, or neglect in collecting the said rents,
income and profits. ’

ind, it is also covenanted the upon default in the payment of the note secured hereby,
or upon default in the payment of interest; or upon default in the payment of amy of the sums of
money secured hereby, or any part thereof; or on failure of the lortgagors to keep and perform any
of the covenants or conditions hereof, that then and in any such event, the whole amount of the
indebtedness hereby secured, at that time unpaid, shall, at the option of the lawful owner and
holder of sald note and of this security, be and become, due and collectibble atb once, anything

hereinvefore or in sald note contained to the contrary notwithstanding; such option to be
exercised without notice. ‘ '



