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the net cornings of the Company, as this secticn, for the period covered by such

certificate were not less than one and three-quarters (1-3/l.) times the annual bond intercst charge
as defined in this section.
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e Yrugtse may accent, in lieu of any certifl ustee nder any Instrument

Fal

c U
required by any of the terms of this section, other evidence to the effect contemplated satisfactory

to the Yrustec hercunder.
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411 bonds issued hereunder wit accompany; & coupons, if any, received by the {rustee

to be pursusnt to the terms of this section shall be incinerated Ly the Irustee, and the Irustec

hall meke and deliver to the treasurer of the Company a certificate describing such bonds and

o
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accompanying coupons by series, denomination, and number, and certifying to the incineration
thereof.
Underlying honds, received by the YTrustee under the provisions of this section in

uncenceled form shall be cnaceled by the Irustee, and all underlying bonds in conceled form shall
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be delivered to the easurer ol the Company or upon his written order.

SECTION ﬂ.OZ. “he Trustee shall have the risht, but shall not be recuired, to demand
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an opinicn of counsel revealing whether in the opinion of such counsel the existence of any lien

other than the lien hercof and liens of underlying mortg set forth in any

c
to 1t in comnection with any application for the authentication of any Londs under any provision
of this indenture, or otherwise known to the Yrustee (other than or in excess of

after in this secticn provided te be regarded and considercd =28 not materially

& o}

i ,
ccurity hereby afforded), materially i.pairs the security afforded herecby for the protection and

benefits of the holder of the bonds issued hereunder, 1nc1uding those authentication whereof is

1

then applied for; and in the event that any such lien does in the cpinion of such counsel materially

impelr the security hereby afiorded, the Yrustee shall not be obliged to authentlicate such bhonds
unless and until such 1ien be discharged, released or removed, or sucl: other proceedings as may
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be supgested by such counsel be had, and such counsel shall render to the *‘rustee an ~opinion to
the effiect that such lien does not at the date thereof materially iipair the security so aff e

Within the purview of this indenture the following shall not be considered or regerded as materialls
£ J
impalring the security herecby afforded:
(a) Taxes or assessments not in default, or taxes aond assessments in course of contests

(b) Zach lien voluntarily by the Company created or imposed on its physical properbtics
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and by the terms of the instrument creating or evidencing the s:sme mads and declared o be subject

and subordinate to the lien hereof for the security of all bonds 2t any time issued and outstanding

hereunder;
>
(C) Judggmei_»ts in i’@S}_’JGCt ol which th time for h‘;)_"{_'}@al has not el&ﬂSOCL and jgdgmlents
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nate amount exceeding three per cent (3%) of the azsrega
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rending on appeal, not, however. in &

amount of bonds at the time outstanding tereunder Including those authenticution of which is
then anplied for, in respect of which latter judgments arpesl bonds in amounts respectivelw equal
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at least to the amounts of the respective j udgments have been posted.
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of Series A and.or bonds of any other series created
J

BORDS
SLCTICW 5.01.
pursuant to the vterms of this lent 1y form time to time, to the extent herein provided en

account of physical property Ltions made or acquired subsequent to July 1. 1936, be executed

by the Company and delivered to tho ‘rustee, and the “rustee shall, uvon recéipt of:
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(a) If the nonds subhent

{
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Lon whereol 1s apnlied Tor be the 1nitisl bonds of anvy

ot
serieg, an indentvre gnmnlemental hereto and a certified copy of a resolution resnonsive to the
d

m

ions of section 2.05 hereol:

(h) Certified cony of 2 resolvhion of the borrd of directors ~T the Compenvy authorizine

the execution and anthertication oFf sneh hond g e

e . o . - . . .

(c) Certiried conpy of a regolution, or an ovinion, resnonsive to subparasrenh (c) of
section 1,01 haerveot:
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(a) Certifled conv of an order or orders end/or an oninion, resnonsive to suhparasraph
(d) of section [L.01 hereof: |

(e) A certificate sirned and sworn to by the »reident and bv the treasurer of the
Comnen-r
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(1) stetin~ 4that snhsequent to July 1, 1936, in the case of the initial certiflicate
resnonsive heretc, and, except as to nronerty whiech mev he omitted as herein

Ea)
AL
to the date i he next nrecedine P A 2 414 i Rk
LR LRE wale 0L LRe next preceding certificeote " the case of all fMirther certificotes resnonsive

- W
hereto, the Comnenv &id acarire certein mhvsiecal property additions, describing the same severs ally
and in reasonable detail, and all such physical property additions made »v the
. N L4 - - A e T & s s * : 2 52 / )
Comneny gnhgeqnent to Jdulv 1, 1956, and not ineclnded in a previovs certificete, nrovided that, at
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the ontion of the Companwy, nronerty acaoutred as e entirety or svhstarmtiallw
-
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tr the 1ien of any »rderlvine wmortrace, mav he omithed fpam 2Ny one or more certificates and includ-
1

ed in anv gubhsemient cortificatas identifyine any nroverty acquired as an entir ety or suhstential




