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deliver the samec to the irustee, and upon surrender of such temporary bonds, or any of then,
the Trustee shall authenticate and deliver in exchenge therefor definitive bonds for the sanme
a’“”roh“tv princlpal amount as the temporary bonds surrendered, and of like series and maturity
as the said temporary bonds, and shall cancel sny tewporary bond so surrendered, with all unmetured
coupons, if any, thereto appertaining, cnd incinerate the same.
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1s herebdy created and authorized a series of bonds designated First

-

Year Donds, Serles A, the Zonds of Series £ shall be 1ssued in the form
1

e
of coupons. Londs £ shall be dated July 1, 1936, shal interest form the dats
rs

r
000), numbered -1 and

thereo?, and shall the denominetion of one thous:ond dollars (1,
upwards,., The bonds of Series # and the interest coupons thercto appertalning shall e respectively

substantially in the forms in this indenture set forth. 411 bonds of <Series 4 shall mature on

bear interest et the rate of five per cent (57) per annum, payable semi-
o day of  Jaunary snd oir July in ench year, both principal and interest being
money of the United States of fmerica; prinmcipel of and interest on the bonds
TO De payable alt thie principael office of City Hational ZDank and Irust Company
its successor in frust under this indenture, in the City of Chicaso and State
of Illinois. The bonds of said be subject to redemptlon t the office of the Urustee
in whole or in part at any time » o maturity, upon at least sixty (£0) days! prior notice
give as pLov*%ed in article eigh upon payment oi tne pmrincipal amount of the bond
or bonds to be redeeme interc thereon to the date of such redemption, and a premium

mount 1 such redemption be effected on or before

4

’
equal to four per cent (L) of

July 1, 1941, three per cent (3%) of W princical amount of such redemption be effected afte r

“

July 1, 1941, and on or bvefcore July 1. ljgl, two per cent (2%) of such vprincipal zmount if such

.

redemption be effected after July 1. 1906, and on or before July 1. 1951, one per cent (17) of

1

such principal emount 1f such redempbtlon be effected after July 1. 1951, and or or before July 1.
’ - e v ou= 1 »
1956, and thereafter without premiumn.
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to Time of thie indebbedness
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SLECIICN 3,02. 1In order to provide for the

evidenced by the bonds of Series A issued hereunder, by the deposit, purchase or redemption of
bonds of Series i, the Company covenants that so long os eny of said bonds of Series 4 are out-
standing hereunder, it will establish a special fund to ve known as a "sinking fund", to be computed

P

and used in the menner and for the purposes herelinaflfter in this section specified.
S

The Compeny covneants that it will deposit or cause to e d ited with the Yrustee to the

» g 1

epo
credit of saild sinking fund on or beiore the first day of July, 1937, and on or vefore the first
ce

day of July in each year thereafter, an amount equal to one per cent (1%) of the greatest aggregate

principal amount of bonds of mach such deposit be

o

made (1) to the extent of fifty per cent ﬂ thercof in and/or, at the option of the

Company, in bonds of ceries A, teken at the principal ount thercof and accompained by 21l un-
matured interest coupons thereto appertaining, and (2) to the extent of fifty per cent (50%)
thereof 1n cash.,

Cashi deposited to the credit of the sald sinking fund for bonds of Series 4 pursuant to the

provisions of clause (1) of tle second pararrapn of this section shall be applied as soon asg

conveniently may be Dy the Yrustee - -to rchase from time to time (at the lowest wnrices obtainable
with reasonable diligence, but not exnceeding the redempilon price then in effect) of oubstanding
bonds of oSeries A (together with 211 appertalning unmetured interest coupons) upon tender or in

the open market or upon any exchamge; provided, however, that if on the seventy-fifth )75th) day

after the date ol any sinking fund deposit the Trustee has cash thus deposited and not so expended
equal to or exceeding the sum of five thousand dollars {[5,000.00), such cash shall be plied by
the Trustee to the redempiion in the menner prescribed in article eight hereof of outstanding

-

bonds of Zeries £ 1n an amount sufficlent teo exhausht as nearly as may be such cash, after deducting

—

therefrom and paying all such redemption. In the event that persons present

ey

to the *ruutﬁe on ecually Series 4 then cen by the Trustee be purchased, the

0
Trustee may from sucii bonds so presented select in its discretlion the onds to e purchased., The

Trustee may in its discretion regard a tender of honds as made at the lowest priceobtainable with

»

reasonable diligence 1f within such arbitrary perlced of time 2s shall be determined by the Trustee

c
no tender i3 made &t a lower price.
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Gash denosited Lo Lhe credit of the ga’d sinking fund for bonds of Series A pursuant to

clanse (2) of the second naracraph of this section mav be withdravm by the Company on its written
ime within twelve (12) months from and after the date of such deposit, to reimburse

cF

order, abt anv

L
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the Comneany for net bondable exvenditvres, as defined in gien (6) of sub-varacravh (e) of Sec-

)

the 111 smount of such net bondable

“.‘)

tion 5.01 hereonf, ereent that such cash may be withdrawm fo

y emonmt the so~recate nrincinal amount of any underlyin~

a3 Y

exnenditures, after dednctin~ Trom gsuct

honds secured br lien on anv nronertv seonired as an enbirety or substentially as an entirety by

megong ~Ff suech ermenditures, end withonbh re~erd to earnines: nrovided, however, that such net bond-

R -

ditvres shall not previonsly have heen wade ond shall not thereafter he made the basis for

able expen




