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INDENTURE, dated the first day of December, 1936, betwe

(hereinafter called the "Company"), partyof the first part, and GUARANTY TRUST COMPANY OF

. NEW YORK, A CORPORATION organized and existing under the laws of the State of New York (herein-

~after called the "Trustee"), party of the second part;
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VWHEREAS, the Company deems i1t necessary from time to time to borrow money for its
corporate purposes and to issue its Bonds therefor, and to mortgage and pledge its property
hereinafter described to secure the payment of the Bonds, and to that end has authorized the

| issue of its Bonds, from time to time, limited to Fifty million dollars (§$50,000,000) aggregate

principal amount which may be executed by the Company and authenticated and delivered by the

Trustee and secured by this Indenture (excluding any Bonds which may be executed and authentic- | (3
ated in lieu of or in substitution or exchange for or upon the transfer of other Bonds pursuant
- to- any provisions of Artice II except Section 15 thefeof}, and further limited as hereinafter \4L
 provided, to be issued in one or more series, the Bonds of each series to be issuable originally'iz:g
' ~elther as coupoh Bonds registerable as to principal, with interest coupons attached, or as *;Z
| - registered Bonds without coupons, or both, all such Bonds to be authentlcated by the certificate§5>3
- of the Trustee, the Bonds of each particular series to be identilcal as far as may be with one ‘4§
another in tenor, to Dbear such date, to mature on such date or dates, to bear interest at such sg%ﬁg é

rate or rates and to contain such other terms and provisioné as are hereinafter in this Indenture\d

- provided or permitted, with Bonds, coupons and Trustee's certificate are to be substahtially
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in the following forms of the Bonds of 1966 Series, respectively--with such appropriate in-
sertions, omissions and variations in respect to the form and terms of such Bonds and coubon; R§w7
- as may be authorized from time to time by the Boards of Directors to express the designations, QQréoa
| denominations, the rate and dates, of payment of interest, the redemption price or prices and
the sinking fund or analogous provisions, if any, applicable to the particular series; to
express the terms and conditions of exchangeability of Bonds (if exchanéeablé) and of cogvef-
' tibility (if convertible to express any covenants of the Company in regard to payment of taXea‘}..
| to express the money or moneys of payment of principal and of interest; to refer to Suppleméhtéirj
indentures; and in other respects to express the tééms and conditions upon which the Bonds are

issued as required or permitted by this Indenture;

(Form of Coupon Bond of 1966 series)

PIEDKONT AND NORTHERN RATILWAY COMPANY. ;

(Incorporated under the laws of the State of South Carolina) \S§‘ %
First Mortgage Bond 3 3/L% Series due 1966. "g 3
Due‘December 1, 1966. ? é
No. | $1,000. g
PIEDMONT AND NORTHERN RAILWAY COMPANY, A CORPORATION organized and existing under the laws {;é }
*O

of the State of South Carolina (hereinafter called the "Company", which term shall include— - v ;
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