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Whereas, first party is indebted to The PederalLand Bank of Columbia, & %r;t.m PN
created, orsanised and existing under and by virtue of an Act of CqRRe v Lt T
Pederal FParm Loan Act, hersinafter called second party, as ovidoncp&:ﬁg)him prom- ,y/’J
issory note, of even date herewmith, for the principal sum of Twenty-f Hundred and ((,nj’c, M ,wpfp
no/100 (-2500.00) Dollars payable to the order of the second party, together with 1‘“‘}9;9‘“ @
from the date of said note on the principal sum remaining from time to time unpaid, at’’
the rate of five (5%) per centum per sannum (or at the rate of interest fixed by Act of
Congress), the rirst paywent on interest being dus and payable on the first day of Novem-

ber 1933, and thereafter interest being dus and payable annually; said principal sum being
due and payable in twenty (20) equal, successive, annual installmenis of One Hundred

twenty five and no/100 ($125.00) Dollars each, and a final installwment of ,,,=~-=--=--

Dollars, the first installwent of said princiral being due and payable on the first day
of November, 1934, and thereafter the remaining installments of principal being due and

rayable annually until the ent ire principal sum efid interest are paid in full, and each
installment of principal and interest bearing interest from dus date until paid at the

highest reat authorized to be charged under the Federal Parm Loan Act, as amedded; all
of which and such other terms, conditions, and agreemsnts, as are contained in the said ,

note, will more fully appear by reference there\o, J

All that tract or parcel of land containing one hundred and fifty-tnree and eighty~

two hundredths (153.823) acres, in Chick Springs Township, Greenville County, State of
S8outh Cerolina, known as the Bailley rlece, located on the New Pelham Road leading from

Groesr to Pelham, about one mile from Greer, on the waters of Msple Creek, bounded on the

North by lands of C. E, Taylor, and D, D. Davenport Estate; on the East by lands of J.W.
Black and H, W, Childs; on the South by lands of J. N, PeYoung Estate; and on the West

by lands of I. M, Wood, and having the following metes, eocurses and distances according

to plat thereof by H, S, Brockman, Survayor, dated July 1, 1933, to wit:
Beginning at a stone on the Northesm corner of said tPact and runaning thence S. 1°

15' W, 37.85 ohains crossing Maple Creek to stone; thence S. 34° 30' W. 24.14 chains to
stone in branch; thence 8. 13° 15' W. 27.97 chains to iron pin on 0ld Greenville-Spartan-
burg Road; thence N, 39° 48° W. 87.72 chains to stons; thence N. 37° E, 21.44 chains to
ferm road; thence N, 38° 30’ E. 20.16 chains to poplar near Maple Creek; thence 8. 86° 4q!
E. 6,78 chains to persimmon on New Pelham Road; thence N, 72° 18' E. 66 links; thence

slong ssid rosd N. 18° E, 1,67 cheins to turn; thence along said raod K. 2° 356' B, 1.51

chains to turn; thence N, 33°® 45°' w, }.51 chains to turn; thence N. 30° 30' %. 3.55 chains
to iron pin in road; thence N. 38° 30° B. 21.00 chains to the beginning corner, said

plat being on file with The Federal Land Bank of Columbis.

3. Pirst party willinsure, and keep insured any buildings on said gproperty, or
which may herelfter be erected thereon, as way be required by second party or by the regula-

tions of the Federsl Farm Loan Board, and the Land Bank Commissioner, from time to time,
sgainst loss or damage by fire or windstorm in an smount and in such company as shall be

satisfactory to second party, the loss, if any, to be able to second party as its inter-
est may wiﬁ ot the i?u of the lou: rnd w{h aonvfi'f’ the policy of upmur{noe to second
party, end will promptly pey when due all premiuvms for such insurance, If bnifd: on
said premises so insured shall be destroyed or damaged by fire or windstorm, the .mgg
received in settlement of the loss or damage may be applied, at the option of first party
and subject to the rules and regulations of tne Federal Farm Loan Board and the Land Bank
Commissioner, to the reconstruction or repair of the building so destroyed or damaged; and
any gortion of such insurance funds not so used shall be applied on the indebtedness hereby
segured in such manner as second party, in its sole discretion, may determine.




