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vae the right to insure said duildings and to pay the premiums therefor and the sums 80 paid
shall stand secured by this mortgage and shall bear interest from the date of payment at the
rate of six per cemnt. per amnum.

It is further covenanted and agreed that the said mortgagor shall precure or cause to
be procured from the mortgagee, or some other reliable life insurance company, a policy or
bolieiea of 1life insurance of a kind satiaractory to said mortgagee to the amount of Thirty-
five Mundred $3,500.00 Dollars on the life of some person acceptable to said mortgagee as an
insurance risk, and will pay or cause to be paid as they become due all premiume on said pol--
icy or policies until the dedt secured hereby is paid, and as additional ocollateral for the
1ndebtod ness hereunder secured will keep said poliey or policies constantly assigned to said

rtgagee in accordance with the terms of a form of assignment to be furnished by said mort-
gsgee- the mortgagor shall pay all taxes and assessments, general or special, or special, wh:l.oh

y be assessed upon said land, premises or property without regard to any law heretofore en-
octed or hereafter to be enacted imposing payment of the whole or any part thereof upon the
ortgagee; that upon vidlation of this undemtaking or the passage by the state of a law im-
osing payment of the whole or any portion of any of the taxes arforesaid upen the mortgagee; or
pon the rendering by any tourt of competent‘jurisdiction of a decision that the undertaking -
y the mortgagor as herein provided, to pay any taxes or assessments 1s legally inoperative, or
is 1llegal, then and in any such event the debt heredby secured, without deduction shall at the
ption of the mortgagee become immediately due and colleotible notwithntandmg anything oon- -
ained in the mortgage or any law hereafter emsoted. The mortgagor agrees not to suffer or
bcmit all ar any part of said taxes or assessments to become or remain delinquent, nor to ver-
t the said property or any part thereof, or any interest therein to be sold for taxes, and
p‘nrt.her agrees to furnish annually to the mortgagee, on or before the 15th day of November, the
gertificate of the proper authority, showing full payment of all taxes and assessments, And
1t 18 agreed that in the evnet that the mortgagor shall fail to vay said taxes or assessments,
khat the mortgagee or its assigns shall have the right to pay the same and the sums so vaid
hall stand secured by this mortgage and shall bear interes t from the date of payment at the
ate of six per cent. per ammum.

And it is covenanted that if the said morigagor does not held said premisesdy title

_ ﬂn fee simple, or has not good right and lawful authority to sell, convey or encumber the same,

r if said premises are not free and clear af all liens and incumbrances whatsoever; or if any
uits have been begun affecting the same, or if any taxes or assessment be made or levied upom
he debt seocured hereby or upon the mortgagee or its successors or assigns for or om aoccount of
his loan, either by the state or county, or for local purposes the mortgagee or its successors
or assigns shall have the right to declare the entire indebtednmss secured hereby at once due
d payable, and the mortgagor or the person or persoms claiming or holding under the mortgagar
hall at once pay the entire indebtedness secured hereby.
And 1t is further comenanted and agreed that in case this mortgage or the indebtedness
pecured hereby be placed in the hands of an attorney for collection, or be collected by legal
progeedings, the further sum of ten per gentum on the amount then due shall be paid by the
ortgagor or the person or persons claiming through or under the mertgagor, for attorney's oom-
ssions and also in addition thereto, there shall be paid a reasonable counsel fee, all of
hich shall stand secured by this mortgage and ny be revovered in any suit or sction hcroupon
pr hereunder.

And 1t is further covenanted and agreed that upon default in the payment of any of the
ndebtedness secured hereby, or any part thereof, or any part of the interest thereon, or upon
any failure of the mortgagor to keep and perform all of the covenants and conditions hereof,
hat then the mortgagee or its successors or assigns may enter and possess said premises, and
phall have, demand, collect, receive and receipt for the remts, income and profit of the same

and apply the net residue thereof, after deducting all expenses to the payment of said dobtu

nd the entire rents, inocome and profits accruing from or issuing out of said mort pm-
mises, and until the indebtedmess secured hereby shall be fully paid, are hereby ass

ransferred and delivered unfo’the mortgagee and its successors and assigns, to de mnod to

paid indebtedness after first deducting the expenses of the collection thereof all of which

hall be without any liability whatsoever on the part of the mortgagee or its swecessors or
gns, for laches or neglect in collecting the said rents, income and profits.

And it is also covenanted and agreed that uponm default in the payment of any of the
installments of principal or any part of the interest thereom; or upom defamlt in the payment
T any of the sums of money secured hereby, ar any vart thereof; or on fallure of (he mortgager
o keep and perform any of the covenants or oconditions hereon, thst then and in any such event,
he whole amount of the indebtedness heredby uourod. at that time nnnom. n.n. at the option
pf the lawful owner and holder of said notes and of this seourity by ami become dué¢ and evi-

And it is covenanted and agreed that noruhroorthow or ites suscessors or
hgsigns to exepoise anyoption to declare the maturity of the ¥edt heredy seeured under the
oregoing conditions shall be taken or deemed as a waiver of right to exercise sush optiom or
gdeclare such forfeiture; either as to any vast or present default om the part of the wortgsgor
hor shall any default as to the procurement of the imsurance or payment of the taxes dy the
ortgagee as hereinabove provided, be taken or deemed as a waiver of the right to deslare the

arity of the indebtedness hereby secured, by reason of the failure of the w to pro-
pure such insurance or pay such taxes.

(OVER)




