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riphts of the registered owners of the Certifioates, and may exereise the vower of entry

or of sale or of deolaring due the vrineinal of the Bonds and the Certifieates herein oon-
rerred, or both, or take appropriate judieial proeeedings by aetion, suit or otherwise as
mhe Trustee, being advised by eounsel, shall deem most expedient in the interest of the
registered owners of the Certifieates.

g Seetion 3. In the event of any sale made under or by virtue of this Indenture, v
whether made under the power of sale herein granted or under or by virtue of Jjudieial pro- §; b
eeedings or of a judgment or decree of foreclosure and sale, the whole of the Trust Estate 4
bhal! be sold in and parcel and as an entirety, unless such sale as an entirety be imprao- ‘ 4
tinable by reason of same statute or other eause or shall be deemed impracticable by the
Trustee or unless the registered owners of a majority in prineinal amount of the Certifi-

sates then outstanding shall request the Trustee in writing to cause said property to be
'sold in parecels, in whieh case the sale shall be made in such parecels and in sueh order as

Mav be required by law or speeified in sueh request or, in the absenoe of any otder so re-
quired or requested, as the Trustee may determine. : ’

Seotion 4. Notiee of any sale to be made under or by virtue of this Indenture shall
wstate the time when and the place where the same is to be made, and shall contain a brie¢
‘general deseription of the property to be sold, and except as otherw§se provided by law,
,shall be suffieiently given if oublished onee in each week forfour suceessive caléndar
Meeks (in each instanee upon any day of the week) prior to\éﬂbh sale in one daily newsvager
xpublished and a general eirculation in the City of Wilmington, State of North Carolina.

The Trustee shall eause noties of any sale made pursuant to the provisions of this
(Indenture to-be mailed to the Corvoration at the latest address of the Corporation fur-

nished in writing to the Trustee, or i1f no suoch address has been furnished, then to the Car
poration at Cape Fear Hotel, Eity of Wilmington, State of North Carolina; but fsilure sa
to mail any suoh notice shall not affeet the validity of any such sale. )
Seetion 5. The Trustee may adjourn from time to time any sale by it to be made under
or by virtue of this Indenture by announcement at the time and volace apvointed for suoh
3sa1e or for sueh adjourned sale or sales; and, exeeot as otherwise vprovided by law, the
Trustee, without further notige ‘or publieation, may make such sale at the time and nlace
‘to which the same shall be so adjourned.
Seotion €, Upon the eompletion of any sale or sales made under or by virtue of this
‘Indenture, the Trustee shall exeequte and deliver to the aecepted purehaser or purchasers
.a good and suffieient deed, or good and suffieient deeds, and other instruments eonveying,
[assigning and transferring all its estate, right, title and interest in and to the vpromer-
ties and rights sold. The Trustee and 1ts successors ane hereby appointed the true and
lawful attorneys irrevoeable of the Corporation, in its name and stead or in the name of
the Trustee, 10 maxe all necessary eonveyances, assignments, transfers and deliveries of
the vreverties and rights so sold and for that vpurnnse the Trustee may execute all neocess-
ary deeds and instruments of assignment and transfer, end may substitute one or more persen
with Jike power, the Corporation hereby ratifying and eonfirming all that 1its said attorney
or attorneys or sueh substitute or substitutes shall laewfully @o by virtue hereof. Never-
the less the Corvoration, if sco requested in writing by the Trustee, shall ratify and eon-
firm any suth sale or sales by executing and delivering to the Trustee or to such nurehaser
or purchasers all such instruments as may be advisable, in the Jjudgment of the Trustee, for
the purpose, and as may be designated in sueh pequest. :
' Any such sale or sales made under or by virtue of this Indenture, whether made under
‘the vower of sale herein granted or under or by virtue of judieial vroceedings or of a
‘Judgment or deoree of foreelosure and sale, shall operate to divest all the estate, right
‘title, interest, elaim and demand whatsoever, whether at law or in equity, of the Cor-
poration in and to the provmerties and rights so sold, and shall be a pervetual bar both at
’law and in equity against the Corvoration, its sucoessors and assigns, and against any and
'all persons elaiming or who mey eolaim the same, or any nart thereof from, throughtor under
,phe Corvoration, its suecessors or assigns. . |
% Seetien 7. The receipt of the Trustee for the purehase money paid at any'sueh sale f
shall be a suffieient disoharge therefor to any purchaser of the proverty or any part there é

1of, sold as aforesaid; and no such purchaser or his reoresentatives, grantees or assigns,
after paying such purchase money and reeeiving suech reeeipt, shall be bound to see to the

‘avolieation of such purchase money upon or for any trust or purpose of this Indenture, or
shall be answerable in any manner wﬁipseever for any loss, misapplieation or non-apoliea-
y

tion of any suoch purchase money or part thereof, noer shall any suoh purchaser be bound
to inquire as to the authorization, necessity, exvedieney or regularity of any sueh sale,
Seetion 8. In the event of any sale made under or by virgue of this Indenture,
whether made under the power of sale herein granted or under or by virtue of judieial
prooceedings or of a judgment or deoree of foreclosure and sale, the nrineinal of the Ronds
and of the Certifieates, 1f not previously due, immediately thereupon shall beeome due .
and payable, anything in the Ponds or in the Certifieates or in this Indenture to the eon-
trary notwithstanding. |
Seetion 8, The purchase money, proceeds or avails of any such sale, together with }
any other sums which then may be held by the Trustee under this Indenture as part of the §
Trust Estate or the proeeeds thereof, whether under the provisions of this Artiele Six
or other wise, shall be applied as follwws: |
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