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cemmonwealth of Pennsylvania versonal property tax not exoeedin?bfour mills per annum on

each dollar of the assessed value or vtineival amount therecf ) the tax on intangible
personal proverty levied in the State of Maryland, not exeeeding in the aggregate four and
iane~helf mills ver annum on each dollar of the assessed value thereof, (e) the State of
Ccorneeticut pergonal property tax not exeeeding in any one year four mills on each dollar
of the prineipal amount thereof, (d) the Distrist of Columbia vpersonal proverty tax not
‘execeeding five mills per annum on eaeh dollar of the assessed value thereof, and (e) amy

iCOmmonwealth ‘of Massachusetts tax, measured by ineome, not exceeding six per oent., per
‘annum of the income reeeived by way of interest thereon; provided, in each such ease: (1)

ithat in the event any suoh tax shall have been vaid, in aocardanee with law, for a peried

.of more than one year in advanee, the Corporation shall be required to make reimbursement
'in or as to any one year only for that nebt of sueh payment whieh hhall be apnertionable

?to sueh year, and as to any year, only if the person who shall have paid such tax shall
‘have been the registered owner of sueh Certificate in the year with respeet to which sueh

§reimbursement is elaimed; (2) that sueh apnlieation for reimbursement shall be made to the
’corporation at its office in Wilmington, North Carolina, in writing within sixty days after
the payment of such tax (or in the e vent that any such tax shall have been naid, in ae-
‘qordance with law, for a veriod of more than one year in advance, as aforesaid, and ocleim
‘shall be made for reimbursement with respeet to a year subsequent to the year in wheih
tsuoh tax shall have been paid, then within sixty days after the anniversary of the payment
of such tax): (3) that sueh applieation shall set for th the ownership by the applieant of
sueh Certificate, the number of such Certifiecate, and the residence of the applieant at the
time such tax was so assessed, shall certify that such tax was so assessed and was so paid
by him because of the ownership by him of sueh Certifieate, and shall furnish such further?’
‘facts with respect to the legal liability of sueh registered owner to pay such tax as the
Corporation reasonably may require; (4) that such applieation shall be aceompdnied with
'sueh reeceipts or other evidence of sueh payment as the Corporation reasonable may require;
and (5) that the Corporation shall not theretofore have paid to the proper taxing authority
the amount of tax abplieable to sueh Certifieate and in resveet of whieh sueh apolieation
]is made. The Corporation shall in no event be liable to reimburse sueh registered owner
for or in respeet of any interest or vnenalty assessed upon or paid by him in addition to
‘the amount of any such tax as originally assessed. The Corvoration shall not be 1liable ta
1re1mburse any registered owner in respect of any of the above mentioned tazes unless ap-
xbliaation be made therefor in the manner and within the ‘veriod of time, resoeetive]v,
‘above stated. - ‘

: Seetion 4. The Corporation, forthwith upon the execution and delivery of this Inden-
ture and thereafter from time’ to time, will cause this Indenture to be filed, registered =
‘and recorded as a mortgage both of real andpersonal property in such manner and in such
‘plaees as may be required by any present or future law in order to publish notise of and

fully to proteet the lien hereof upon, and the title to the Trustee to, the Trust Eatate,

‘as the same shall be constituted from time to time, and from time to time will perform or
gcause to berformed any other aot as provided by law and will exeeute or eause to be exeout-

Ted any and all further insturments that may be requested by the Trustee for such publieatio
‘and proteotion. The Corvoration will pay all filing, registration and recording taxes and
fees, and all expenses ineident to the prevaration, execution, acknowledgment, filing, reg-
‘istering and recording of this Indenture, and of any instpument of further assurance, and
all stamp taxes and bther taxes, duties, imposts, assessments and charges imposed uven or
in respect of the Bonds, this Indenture, or of the Certificates. The Trustee shall not be
under any obligation with respect to the filing, registering or reecording of this Indenture
Seetion 5. The Corporation will maintain its corporaté existenee under the lews of t

‘the State of North Carolina and all franehies, rights and privileges to #t granted and upon
‘it conferred by said State or any other governmental suthority, and 'will not do, suffer or
‘'permit any aet or thing to be done or omktted whereby its right to transaet business might
or could be terminated, or its operations.and aotivities restriected or whereby pa yment, of
‘the Bonds might or could be hindered or delayed. The Corporation will ecomply with all re-
:quirements of the laws of the United States of America, and of &ny state or states of the
‘United States of Ameriea, and of any other government which may be applieable,

Seotion 6. All right, title and interest of the forporation in and to all axtensions,
1mprovemants, renewals and renlacements,of, and all additions and sopurtenances to, the
'Trust Estate, or any part thereof, hereafter constructed or acquired by the Corvoration,
'immediately upon suoch eonstruetion or aequisition, and without any  further ¢onveyance or
'assignment, shall become and be subjeot to the lien of this Indenture. as rully and oom-
ipletely, and with the same effeet, as though now owned by the Corporatien, and specifieally
‘desoribed in the Granting Clauses hereof but at any and all times the Corporation will ex-
ecute and deliver any and all suech further assuranees, eonveyanees or assignments thereof
‘as the Trustee reasonably may direct or require for the purvose of expressly and specifi-
oally stbjeeting the same to the lien of this Indenture., The Corporation will do, execute
taeknowledge and deliver, or cause to be done, executed, acknowledged and delivered, all and
gvery such further acts, deeds, eonveyances, mortgages, pledges, transfers and assuranees
in the law as the Trustee reasonably shall require for the begter assuring, conveying,
mortgeging, pledging, assigning and confirming unto the Trustee all and singular the Trust
Estate hereby oconveyed or assigned or intended so to be, or whieh the Corporation may be or
hereafter become bound to eonvey or assi to the Trustes.
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