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' Seotion 6. If, in order to exhaust the moneys at any time applicable to the redemp-
tion of Certifioates on any interest payment date as above provided, it shall be neecessary
to eall for redemption a vertion of any Certifieate, sueh Certificate shall be ehosen by
by lot by the Trustee in any usual manner selected by it, and the Trustee shall ecause not-
liee of redemotion of such portion of such Certifieate to be mailed to the registered owner
fthereof as provided in' Seotion 5 of this Artiole Three. Notiee having been so given,
whether or not the same shall have actually been reeeived by suoh registered owner, the
portion of sueh Certifieate so designated for redemption shall become due and payable at
‘the redemntion orice on the date smeaified in sueh notiee. Upon presentation and surrend-
‘er of sueh Certificate in aczordance with such notice at or after the time fixed for the
redemption of the portion of sueh Certifisate so called for redemotion e£~ihefpo§tion_of
8ueh-(6 ; He-e—5o—ealled-fo ee&emption, such portion shall be paid by the Trustee, out
i 'of moneys applieable thereto, at the redemption vrice and a new Certifieate or Certifi-
; ‘eates for the unpaid balanee of the prineipal amount of said Certifieate shall be executed
gand delivered by the Trustee to the registered owner thecreof without charge theresor, o
'From and after the redemntion date so specified, interest shall be payable onlyon the por-
‘tion of said Certifieate not so called for redemption and interest on the portion of said
Certificate so oalled for redemntion shall eease to accrue, anything in said Certifieate
or in this Indenture to the contrary notwithstanding, and thereafter, such vortion of suech
ICertificate so ealled for redemption shall not represent any share or part of the Ronds,
fand the registered ovner of sueh Certificate shall not be entitled to-any of the rights or
gbenefits aecruing in respeet of the Bonds or of this Indenture in respeet of sueh nortion !
(of such Certificate, exeept the right to receive payment of the redemption priee thereof
ffrom the moﬁeys received by the Trustee as aforesaid, and exgept the'right to reimburse-
Ement, pursuant to the provisions of Seotion 3 of Artiele Five hereof, for taxes assessed
'brior to said redemption date, L
| Ssetion 7. All sums ‘deposited by ths Corvoration with the Trustee, .pursuant to the:*g
provigions of Seections 2 and 3 of this Artiele Three, shall be held by the Trustee for the
[resneotive registered dwners of the Certificates designated for redemption in aacordance
lwith the provisions of Sections 5 and 6 of this Artiele Three, and the Trustee shall anply
or eause to be applied the moneys so deposited to the redemption of such Certificates in
‘aceordance with the provisions of said Seections 5 and €.
| Seetion 8. All Bonds redeemed and vaid hereunder shall be cancelled forthwith by the
éTrustee and, upon the written request of the Corporation, shall be delivered to the Cor-

fnoration, and no Bonds ko redeemed shall bhe reissued nor shall any Bonds be issued in lieu
‘thereof. | |
| All Certificates redeemed and pald hereunder shall be eaneelled forthwith by the Trus-

tee and no Certifieates so redeemed shall be reissued nor shall any Certifieates be issued
jin 1ieu thereof. ‘ :

! Section 9. No registered owner or owners of Certificates shall be entitled to any in-
fterest on moneys depositied with the Trustee for the redemption of Bonds,

ARTICLE FOUR.
PROVISIONS RELATING TO PAYMENT OF PRINCIPAL AND INTEREST. ,

‘ Seotion 1. So long as any of the Bonds are outstanding, the Corvoration, on or before
ithe first day of each ealendar month, beginning with April 1, 1930, will pay, or eause to
§be paid to the Trustes at the prineival office of the Trustec, in the City of Wilmingt on,
land State of Worth Carolina, a sum equal to one-sixth of all interest payable on all of
fthe Bonds on the next interest payment date and a sum equal to one-sixth of the prineinal
amount of the Bond next maturing, '
j Seetion 2. The Trustee shall aoply the moneys received by it from the Corporation
5pursuant to Seetion 1 of this Artiele Four, in so far as may be necessary for the purpose,
to the payment of the interest on the Certifieates and sueh interest shall be distributed
by the Trustee by mailing, on eaoh interest payment date (or if reoeiveduthereafter, promr-
tly uoon reogeipt thereaf, unless the prineipal of the Bonds and the Certifieates shail
have been deolared due and payable as provided in Article Six hereof), to each registered '
owner of a Certifieate, at his registered address or at sueh other address as may be fur- | .
nished by him to the Trustee, a oheck or draft payable to his order representing his pro-
portionate share of sueh interest. fThe balance of such moneys shall be held by the Trustee
and, execept as provided in Artiecle six hereof, appliéd by 1t to the redemption of Certifi-
cates 4s in Section 3 of this Artiele Four provided.
‘ Seetion 3. At least forty-five days before the first day of March and the first day
jof September in eaoh year, beginning September 1, 1930, the Trustes shali designate, by -
[let in any usual manner selected by it (exeept as hereinafter in this Seetion 3 otherwise
‘orovided), for pedemotion on the next ensuing interest payment date, the denominations and l
numbers of a prineipal amount of Certifieates equal to the orineipal amount of the Bond E

]

maturing on sueh interest payment date, and thereuven the Trustes, in the manner preseribed
in Section 5 of Artiele Three hereof for the mailing of notice of the redemotion of Cer-

tifieates, shall gause to Ye mailed notige of the redemotion on sagd next ensuing interest
pavment date of the Certifisates so designated for redemption. Notice having been seo given

whether or not the same shall have aotually been received by any registered owner of any

loVER)




