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(b) All other distributions (except cash dividends payable
out of net profits or earned surplus) which may become payable
or distributable in respect of shares of stock now or hereafter
held by the Trustee as part of the Trust HEstate, including dis-
tributions in the course of dissolution, liquidation or winding-up
of the corporation issuing such stock, or in the event of the re-
duction of the capital stock of such corporation, or upon re-
demption of any shares of capital stock of such corporation;
and

(e¢) All payments or other distributions on account of prin-
cipal on obligations included in the Pledged Securities.

All moneys, shares of stock and other securities to be paid, de-
livered, transferred and assigned to the Trustee pursuant to this
Section 6.03 shall, if not received by the Trustee, be paid, delivered,
transferred and assigned to the Trustee by the Company as and when
received by the Company, and shall be held by the Trustee as part of
the Trust HKstate. The Company will forthwith upon the payment of
any such dividend and the making of any such other distributions or
payments, execute and deliver to the Trustee such instruments of
mortgage or pledge as shall, in accordance with an Opinion of Counsel
then to be filed with the Trustee, be necessary or appropriate to sub-
ject to the lien of the Indenture the moneys, shares of stock, evidences
of indebtedness or other property which are required to be paid, de-
livered, transferred, assigned and conveyed to the Trustee pursuant
to this Section 6.03. Any cash received by the Trustee in connection
with any such dividend, distribution or payment shall be held and
applied by the Trustee as provided in Section 7.05.

Srcrion 6.04. Rights of Company With Respect to Pledged Se-
curitics Prior to a Default. So long as an Event of Default shall not
have occurred and be continuing:

(a) The Company shall be entitled from time to time to
collect and receive for its own use all cash dividends payable
out of net profits or earned surplus which may be declared on
all shares of stock pledged hereunder, and all sums which may
be paid in cash for interest upon all obligations included in the
Pledged Securities other than any such interest which shall
have been collected or paid out of the proceeds of any sale or




