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Co.» and Vhereas it i8 necessary for said Peyne N0il Co., to borrow the balance of #5,000.00
with which to purchase seid land, we, & najority of the stockholders gnd Board of
Direetors, do hereby asuthorize the president and treasurer of sgid Payne Nil Co. to
Purchase 8gid land for the anount hereinsabove stated and to borrow from Anthony Insurance
Agency, Tnc., of Greenville, S.C., the sum of *5,000.00» payeble one year after date,

with interest from date at the rate of eight per cent, payable seni-enmally, eand to secure
samey we do hereby suthorize the President and treesurer to execute & mnortgage to said
Anthony Insurance Agency, Inc., covering seid land and the ten lots of lgnd sitate on
Rutherford Road gnd Lrarnt Street, 8nd being the sgne ten lots purchesed by said Payne 21l
Co. from T.0. Lawton, Trustee.

Netober y 1925.
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