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any trust hereof or for the appointrnent of a receiver or
any other rerhedy hereunder, unless a default has occured
of which the Trustee has been notified or of which it is
deerned to have notice, nor, unless also such default shall
have becorne an event of default and the holders of twenty-
five per centurn in aggregate principal amount of Bonds
outstanding hereunder shall have rnade written request to
the Trustee and shall have offered it reasonable opportunity
either to proceed to exe rcise the powers hereinbefore
granted or to institute such action, suit or proceeding in
its own narne, nor, unless also they shall have offered to
the Trustee, indernnity as provided hereinafter, and such
notification, request and offer of indernnity are hereby
declared in every such case at the option of the Trustee to
be conditions precedent to the execution of the powers and
trusts of this Indenture, and to any actionor cause of action
for foreclosure or for the appointrnent of a receiver or for
any other rernedy hereunder; it being understood andintended
that no one or rnore holders of the Bonds or coupons shall
have any right in any manner whatsoever to affect, disturb
or prejudice the lien of this Indenture by his or their action
or to enforce any right hereunder except in the naanner
herein provided, and that all proceedings at law or in
equity shall be instituted, had and rnaintained in the rnanner
herein provided and for the equal benefit of the holders of
aII Bonds outstanding hereunder. Nothing in this Indenture
contained shall, however, affect or irnpair the right of any
Bondholder, which is absolute and unconditional, to enforce
the payrnent of the principal of and interest on any Bond
at and after the rnaturity thereof or the obligation of the
Borrower, which is also absolute and unconditional, to pay
the principal of and interest on each of the Bonds issued
hereunder to the respective holders thereof at the tirne and
place in said Bonds and the appurtenant coupons exPressed.

Section 7.22. Waiver by Bondholders: The Trustee , uPon
the written request of the holders of not less than twenty-


