
28

reason of any particular loss under the fire and extended
coverage insurance policies shall not exceed $101000, such
proceeds shall be paid over by the Trustee to or upon the
order of the Borrower upon its written request and shall be
applied to the extent requlred, solely for the purpose of re-
pairing or reconstructing the darnaged or destroyedproperty
as aforeeaid. If the proceeds received by the Trustee by
reason of any such loss shaU exceed $10,000, such pro-
ceeds shall be paid out by the Trustee, frorn tirne to tirne,
to or upon the order of the Borrower, but only upon receipt
by the Trustee of ( l) a written requisition of the Borrower
executed by its appropriate officers, specifyingthe expendi-
tures rnade or indebtedness incurred in repairing or r€con-
structing the darnaged or destroyed property, and that the
proceeds of insurance, together with any other moneye
legally available for such purpose, wiII be sufficient to
cornplete such repairing or reconstructing; and (2) if the
holder or holders of not less than fifty-one per centurn of
the outstanding Bonds shall reguest, the written aPProval of
said requisition by an engineer or architect narned in said
request.

In the event the proceeds of the insurance whlch shall be-
corre payable to the Trustee, together withallother Eroneys
legally available for such purpose, are insufficient to corn-
plete the repair or reconstructlon of the damaged or de-
stroyed property, said proceeds shall be deposited with and
held by the Trustee as security for the Bonds and for the
ratable benefit of the holders thereof; provided, however,
that if the Borrower shall request and the holders of not
less than fifty-one per centurn of the thenoutstanding Bonds
shall so agree in writinBr the Trustee shall perrnit to be
applied to such repair or reconstructlon (in the Eranner
hereinabove specified) all securitles or moneys in tfre ( l)
Building Maintenance and Equiprnent Reserve Account, and

lzl Bond and Interest sinking Fund Account or Debt service
Collateral Account held by it hereunder.


