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ARTICLE III

REDEMPTION OF BONDS

Section 3.01. Bonds held bv Governrnent: Any of the Bonds,
so long as they shall be owned by the Government, rnay be
redeerned or prepaid at the option of the Borrower on any
interest payrnent date prlor to their respective rnaturities,
either in whole or in part,andif in part in the inverse order
of the nurnbers of the Bonds in the case of couPon Bonds,
and in the inverse order of the rnaturity dates of said
principal lnstallrnents in the case of fully registeredBonds,
upon payrnent of the principal arnount of the Bonds or of the
principal installrnents thereof to be redeerned, without
prerniumr plus accrued interest on such principal arnountto
the date fixed for redernption.

Section 3.O2. lltrritten Notice to Trustee: \fritten notice
of the election of the Borrower to redeern Bonds pursuant
to this Article III shall be delivered by the Borrower to the
Trustee not less than forty-five days prior to the date to be
fixed for redernption. Such notice shall be signed by one of
the officials of the Borrower designated in Article II, Sec-
tion 2, of Part I of the Indenture, and shall be accornpanied
by a certified Resolution callingfor redernptionof the Bonds
referred to in such notice. Suchnotice shall state the arnount
of premiurn, if any, to be paid on redernption of each Bond
to be redeerned and, if less.thanallof the outstanding Bonds
are to be redeerned, shall specify the serial nurnbers or
principal installrnents of the Bonds to be redeerned.

Section 3.03. Publication of Notice: Notice of intention to
redeern (includingr when only a portion of the Bonds is to be

redeerned, the nur::r,bers of such Bonds, or principal install-
rnents thereof) shall be givenbyoronbehalf of the Borrower
by publication atleastoncenotless thanthirty nor rnore than
sixty days before the redernption date in a financial journal


