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This Pond. designated as the "FURMAN UNIVERSITY 20R-

Ints

MITORY BOND OF 31480" (herein referred to as the "Bond"), is a
general obligation of the Borrower limited o an aggregate prine
cipal amount of TWO MILLION THREE HUNDRED THGUSAND DOLLARS
($2,300,0C0) duly issued by the Borrawer to finance ln part the
construction of a Jdormitory, with appurtenant facilitizg, ©oO
house approximately 415 women, undsr and purgusnt to an Indenture
dated as of December 1. 1950 (herein referred to as the "Indente

ure" ), duly executed and delivered by the 3orrouwer, pursuant %o
Q) -
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Resolution duly adopved ou Ao [/ 26, /160 , o the
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Trustee, to vhich Indenture, and 2ll indentures supplemental there-

to, referencz is hereby made for a descripiion of the property

mortgaged and fundzs, revenuzs, Tess and beguests pledged there-




