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ARTICLE 4
CONTRACT SUM

The Owner shalt pay the Contractor in current funds for the performance of the Work, subject to additions and
deductions by Change Order as provided in the Contract Documents, the Contract Sum of (sl .013’200.(0)

ONE MILLICN, THIRTEEN THOUSAND, TWO HUNDRED DOLLARS

The Contract Sum is determined as follows:
3ate bere the base Bd or echer omp som amonnt, 2ece pled a%ierrzies, and uall prices. &s appliceb'e )

Base Bid § 998,000.00
Alternate to. 4 ADD § 2,700.00
Altemate No. 5 ADD S 12 00
$

Unit Prices:
. Rock Excavation, General = $ 50.00 per cubic yard
- Rock Excavation, In Trenches - $100.00 per cubic yard
. Stock Roam wall with 1,'2" gypsum board one side § 850.00/tnit
- Stock Room wall with 1/2" gypsum board both sides$1,060,00/Unit
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ARTICLE 5
PROGRESS PAYMENTS

Based upon Applications for Payment submiitted to the Architect by the Contractor and Certificates for Payment issued
by the Architedt, the Owner shall male progress payments on account of the Contract Sum to the Contraclor as pro-
vided in the Contract Documents for the poriod ending the thirtieth (30th) day of the month as follows:

Not later than ten (10) days following the end of the period covered by the Application for Payment
Hinet percent {90 253 of the portion of the Contracl Sum properly allecable 1o labor, materials and
ﬂ]uipnx‘n?'in(mpom!ed in the Work and inet porcent { %5} of the portion of the Contradl
Sum properly allocable to materialy and equipment xuxyah!y stored at the site or 3t some other location agreed upon
in writing. for the period conered by the Application for Payment. less the agrregate of previous payments made by the
Owner; and epon Substantial Completion of the entire Work, 2 sum sefficient to increase the total paymenis to

One lm‘){.}r pescent | J‘W;) of the Contracl Sum, less such amounts as the Architect shalt determine for all
incompleic Work and unsettled daims as pronided in the Contract Documents.

(i rot cosered elsembere in the Contracl Documents, here inseri aoy peovision bkt Bmting of reducr g the a0t relzired 35er the Work reachet 3 cerlain
stafe of comilelon )

Payments due and unpaid under the Contract Documents shall bear interest from the date payment is due at the rate

entered below, or in Lhe absence thereof, a1 the legal rate prevailing at the place of the Project.
[Hiere snwrt ang rate o snterest apreed wpon )

Prire rate of interest published on the First of each momth in the Wall Street
Joumal, plus WO PFERCERT (24) per anmm

sy tras and eegererments wnder the federd? Trith on Lemd og Aot sorn®ar tace 3od koea? termrmer cordit Taas aod oober rep 3 oot it ﬂ‘f_ Outr’s
a~d Convamion's pesrdga? pPae od boirees 3% Lxaton of the Foolect 358 e crbere mre a%ect the 23" o 18 pro e Specdc Tepal a3 oo shoutd
be cliascd moth regrect 10 Ceiri o FodAcat 09 or Ot teguitemet Ak 2o mtea € o s 0 B e .
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