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ARTICLE 4 . voL 20 =£\qu
CONYRACT SUM

The Owner shall pay the Coatractor in current funds for the pedormance of the Work, subject 1o additions and
deductions by Change O:ider as provided in the Contract Documents, the Centraal Sum of

THIRTY THREE THOUSAND, NINE HUNDRED SEVENTY EIGHT DOLLARS ($33,978.00)

L
o

»
The Contract Sum is Setermined as follows:
50ate Bere the Biase bd of other ko sum aneyes. accepied shermnates. and enit prices. a3 apaticable )

Lup Sum Anount $33,967.00

- ARTICLE 5
. PROGRESS PAYMENTS
Based upon Applications for Payment submitted soohedockitet by the Contractor odSantinatadariDarcy st

the Owner shall make progress payments on account of the Contract Sum 10 the Contrazior as pro-
vided in the Contract Docurnents for the period ending the 30th day of the montt 25 {ollows: i

No* later thaa ten days following the end of the period covered by the Apphcation for Payment

Ninety Five percent { 95 %) of the portion of the Contract Sum properly sliccable to bor, matedials and

eq-_-iplen incorporated in the Work and  Ninety Fiwe pescent L gy, %) of the porton of the Conlract

Sum properly allocable 10 matenials and equipmenttzuila stored at the site or it seme other lotation agreed upon .
in atiting. for the period covered by the Application for Payment, less the aggregate of previous payments made by the ' '
Oranet; and upon Substantial Completion of the entire Work, a sum sufficient to intrease the total paymeants to t

One Hundred percent { 100%) of the Contract Sum, bsnootoeonunsasshodadtabaicteirioadondt
A0 A . - adedo-ah Pl AT AAY

re i the Contract Docunenls, bere insert ary proviion lor Laniting o reducing the acunl retained sher e Werk reaches 2 ctrnin

% pot covered elscwhe,
stage of completion )

LT

Payments due and unpaid under the Contract Documents shall bear inferest from the date payment is due at the rate

cntered below, of in the absence theceof, 2t the fegal rate prevaifing at the place of the Projeci. '
{Higre imscrt sy ate of inzcrest sgreed wpon } -
Prime rate of interest published on the first of each momth in the Wall Street i-

Journal plus two percent (Z) per amwm. §
nery oty wader the Tederst Teth in Leodwng Act. siculer state 3ad Fotal torsrmer Credd Loy a5d other regulances 3t the OQwoey i
Uﬂfal::(:jl :S:mxn of buraowess, :-‘: Jocaion of the f‘:o,'r(l 290 ehenhe-t may 4%l the valudsy of tha prorson Specde begal acvice should ;

be ooiancd wik rpet 15 delction. moddcacr. or other requuremend 3och &y wrlen datlorerts o wanen i -
AW DOCUMEINT AWT * OWNIR-CONIRACTOR AGRIEACNT = ELEVINTH EDITION o JUNE 1377 = AWAS !
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