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ARTICLE 4 | VoL 20 mﬁg‘?

. CONTRACT 5UM

The Owner shall pay the Ceatractor in current funds for the pedformance of the Work, subject to additiont and
deductions by Change Otder as provided in the Contract Documents, the Contract Sum of
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THIRTY THREE THOUSAND, NINE HIRDRED SEVENTY EIGHT DOLIARS ($33 ,978.00)

: » .
7 i The Contract Sum is detesmined 5 follows:
t5:ate Bere the Base bid o5 ober ke guorn amvocnr Mcepted liccrates, aad wolt prices. o3 applicadle )
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Lump Sum Amoumnt $33,967.00

SIS

ARTICLE 5
PROGRESS PAYMENTS

fased upon Apphcahons for Payment submitted sor-hadoddomt by the Contractor saddotanadortrreest sy
= , Faotheodrrbitack the Owrer shall make progress payments on 2ccount of the Contract Sum te the Con’ractor s pro- T
. . vided in the Coniract Documenis for the period ending the 30th day of the manth as Dollowns: '

- Hot later than ten days lo!!om,.g the end of the pesiod covered by the Application for Payment

Nine Five percent( 9% %) of the po:lim of the Contract Sum properly allaezble 1o labor, materials and

t . equipmiéni incorporated in the Work and percent { g5 %) of the po:tion of the Contract

A 3 Sum properly atlocable to matedials and eqmpmmt?fméw stored at the site or a1 some other location agreed upon

i wn writing. for the period covered by the Application for Payment_ less the aggregate of previous payments made by the
Owrer; and upon Substantizl Completion of the entire Work, 2 sum su‘ncwm to increase lbe toul pa;rrenls to

Hundred p-ercenl { lm‘%) of !he Con!racl Sum, bew h

e Gt oot covered elyrabere in the Contract Docunenss, bere insert 3= poovnics bor L ing or sedocing the y=ousl ressioed afver the Work reaches & cerain
A : sisge of complietion )
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; Payments due and unpaid urder the Contract Documents shall bear interest from the date paym<nt is due at the rale !
' entered below, or in the 2bsence theteol, at the legal rate prevaifing a1 the place of the Project. » i
i (Here wocd Ay rate of Eerest agtred wpoa ) i q.
i H
; .. Prire rate of interest published on the first of each month in the Wall Street i
: Jamnal plus two percent (ZX) per amwmm. t )
: bhey lews 2od sequucoests woder i Federa? Troh in Lendiog Al 3ime'ar sixe 3 bocal corsomer e Lrwt 305 odher regpdasoes ot e Owrery §
. o ad Contraticnr's praisal places of baivess. the Jocaten of the Fro ot and fhuntoe oay 2%l e v8°0 o of s provaon Recdt Legat atvice shondd N
i be oizaned woh rogert 13 drieten mod fren. o sther requiteretn St h i wises dciorcc or wanen ) ?
\ : ’ AIA DOCUMEINT A1l » OAWNIR-CONIRACTOR AGRI{AUNT » ELIVINTH EDITiON * JUNE 1977 » AIAS : '
. €1977 « THE AVERICAN INSTITUTE OF ARCHITICTS, 1735 MW YOLE AVE, KWY. WASHINGTON, D.C. 2005 AWL1977 3, :
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