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ARTICLE 14 sk 20 ned204

PAYMENTS 10 THE CONTRACTOR

183 The Archiect wall renscw the Contractors Applcations for Paymoent and will prompily Lake appropriale action
theicon as provided in the Contract Cugumente, Such amount av he may recommend foe payment shall be
payablc by the Oaner not Liter than the  Tenth (10th) day of the month. -

14.L.1  In nhing action on the Contractor's Appliations for Payment, the Architect shall be entitled (o rely on the
accuracy and comp'eieress of the information furninhed by the Contractor and shati not be deemed 10 repre-
scnt thatl be has made audits of the supporting data, exhausine or continuous on-site inspections or that he
hias made any enammaton 10 2 celain how ot for what purposes the Centractor hys used the moneys previ-
ousty pa:d oa 2ccount of the Contracl.

14.2 Final payment, constituling the entire unpaid balance of the Cost of the Work and of the Conltractor’s Fee,
shall be paid by the Oaner 1o the Contractor  Ten 103 days after Substantiat Completion of
the Work unless gthenvive stpulated in the Certificate of Substantial Completion, provided the Work has been
compleied, the Contract fully petformed, and final payment has been recommended by the Architect.

143 Payments due and unpaid under the Contract Documents shall bear intecest from the date payment is due at
the r12te entered below, or in the abence thereof, a1 the legaf rate prevailing at the place of the Project.

(Hhocr smectt 3y raoe o weread dprved e )

Prime plus two percent (2%)
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ARTICLE 1S

TERMNATION OF CONTRACT
151 The Contract may be term.nated by the Conlracior 3« provided in the Contract Documentis.

15.2  1i the Oaner termunates the Contract as provided in the Contract Documents, bhe shall (eimburse the Con-
tracior for any unpaid Cost of the Wk due hum under Ariwcle 5, plus (1) the unpaid balance of the Fee com-
puted upon the Cost of the Work to the date of termunation at the rate of the percentage named in Anticle 6,
ot {2} il the Contractors Fee be stated as a fxed sum, suth an amovunt as will inceease the payments on
account of his Fee 10 a sum which beats the same ratio 10 the 2id fixed sum as the Cost of the Work at the
time of termenation bears 10 the ad;usted Guaranieed Maiin.um Cosy, if ary, otherwise 10 2 reasonable esti-
mated Cost of the Work when completed. The Quner shall also pay to the Contracto. fair compensation,
either by.purchase of rental at the election of the Oaner, for 20y equipment retained. In case of such termi-
nation of the Contract the Oaner sha'l further assume and become Lable for obligations, commitments and
unsettled chams that the Contractor has previously undedalen or incurred in good faitn in connection with
<31d Work. The Contracior shall, as 3 condition of recening the payments referred 1o in this Article 15, execute
ard deliver 21l such papers and take all such steps, including the legal assignment of his contractual rights, as
the Oranct may require for the purpose of fully vesting in humseli the rights and benefits of the Contracior

unider such obhifations or commitmonts.
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