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COIN MACHINE AGREEMENT : ]

-, THIS;KGREEMENT, .made in the City of Greenville, , State ofSouth Carolina ,
Llthist~"" 29th~ "dayof September, 1978between Gollins Music Company Inc. by Fred J. Collins
(hereinafter referred to as Company) and Eddie B. Cannon (Individually) and dre

(heremafter referred to as Proprietor), WITNESSETH: Eddie B. Cannon dba: Mic and Maks

In" consideration of ‘the mutual convenants and ayreements herein contained, it is agreed: Pro-
prietor hereby grants unte Company the exclusive right for one  years to mstall and maintain
coin operated music:and 2rusement machines upon the premises located at

Mic and Maks, 207 Gedar Lane Road, Greenville, S. C. 29611

Companyshall install-upor'said premises the following coin operated machines: A1l coin operated
misic and amsement gmes with monies being divided equally 50% company and 50%
proprietor.

“In.consideration therefore Company shall open the coin boxes of such machines weekly and the
excess in the contents thereof over $1.00 shall be divided equally between Company and Pro-
prietor. . in any event, Company shal! be entitled to a weekly minimum of $1.00:

Propnetor shall furnish to Company all necessary electrical outlets: for the operation of such ma-
chines; . Proprietor shafl ise all best efforts to allow the operation of such-machines-tiring a'i
usual busmess hours wrthmrt hindrance. .

' Company ,haH servrce sunh machines upon sald premises and collect the contents of coin boxes
of such machines :with ‘repair service between the hours of1 000 AM and 10:00 PM daily.
Except Sunday with repair service between the hoars of 1:00 P.M. and 6:00 P.M,
All machines installed by Tempany and-all contents of caip boxes thereon shall’ remain_the sole
“and exclusive property ‘of Company and neither Proprretor nor ‘any- third party shall have any right
of claim:thereto, except the right of Proprietor to share ir the contents of the coin boxes as pro-
vided herein.-: All' machines so placed-shall bear the name uf Company and shall state thereon
that said- machinesare ‘the sole property of Company. .

;Durmg the fuIl term and -any continuation thereof, no other person,-firm or. corporatron, including -

: Propnetor shall. have the might to operate coin operated music_or amusement machines.upon-said

premises-nor shall any-other commercial amusement machine system be operated on-said premises

during-said term or any comfinuation thereof.

Follcwrng the terms thereof, this agreement shall automatrcally continue for an additional period
of one year and from year to year thereafter until written notice of termination be received no less
than. -sixty-days. prior to-the end of any term hereof. Except as provided herein and except-for a
breach hereof ‘this agreement shall be irrevecable by the parties hereto

h the event of any breach o’i this agreement, in addition te any other remedy which. it-may have in
. faw.or in equity, Company may elect to terminate this agteement ‘and remove ‘ali-'such machines
without interference. from Preprietor-and shall be entitled to liquidated damages of a sum equal to
 the Company's average weekly share of the contents of the coin boxes prior to said breach multi-
plied. by the number of weeks remaining in the unexpired term-of this agreement. ’

'Fhrs agreement shall be bmdmg upon the parties-hereto, thelr heirs, executors, admmrstrators,

- successors-and ‘assigns, and in the event Proprietor sells or assigns. his mterest in the said pre-

wises, :such successor shall be fully bound by the terms:of this agreement. This agreement shall
rmt be. construed to. create a joint venture between the parties hereto : o

In the event a Ccurt of compatent jurisdiction declare-any of the conditions-or terms herein above
listed invalid, it is understaod and agreed by the parties hereto that..the remamlnq conditions or
terms shali have the full fmte and effect.
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: ;Thrs contams all the agreements of the parties there being no otner reservations:or understand-
ings Partres certify autharity to enter into this agreement.
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