~ " Pen Products, Inc. and R. M. Smith, Jr., herex.nafter referred to as "Sellers" and

H lby Cochrane and Steve K. Canger, hereinafter referred to as “Buyers".

~odne Berea’ Plaza, Greenv.tlle County, South Carolina engaged in the retain sale of offloe
- and school supplles, and

“‘Pen Products, Inc., and

" Sellers do hereby sign, set over and transfer unto -Buyers all of their rlght, t].tle and

_intangibles are expressly excluded from this sale.

- vver ‘81; 9mv g-——-- 0109

_interest in and to all of the equipment (including fixtures ), mventory, supplles and

-and complete purchase price of Twenty-five Ttnusand and No/100 ($25,000.00) Dollars and
'the parties agree that said ‘purchase price has been allocated based on the actual value -
‘of the assets transferred herew:.th and on the follow:mg basxs
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WITNESSET”E

‘JHEREAS, Pen Products, Inc. is the ouwner of that oertam retail buslness located

WHEREAS R. M. SmJ.th Jr. is the prn.nc:.pal offloer, stockholder and enployee of

WHEREAS ‘Buyers’ are desirous of purchasing all of the equ.rgnent, J.nventozy and
supplies of sald business and continuing operation of ‘the same,

NOW, 'I'HERE:FORE, in consideration of the above recitals and mutual oovenanfs con~
tained herein, the parties do hereby agree as follows:

1. That, in consideration of the purchase price prJ.oe as heremafter prowded,

all other phys:.cal assets of sald business, including the schedule of equlp'nent attached
hereto and marked "Schedule A". All mtanglbles, mcludmg acoouncs recelvable and payable,

notes recelvable and’ payable, cash, savmgs deposits, stocks, bonds and all other general

"'2." In consideration of such transfer, Buyers agree and Sellers admmledge the full

(a)” Equlpnent— Ten Thousand and No/100 ($10 000 00) Dollars
(b) - supplies and Inventory- Ten Thousand and No/100- ($10,000. 00) .Dollars-
" (c) Goodwill- Two Thousand and No/100 ($2;000.00) Dollars
(@ Covenant not to compete~ Three Thousand and No/100.($3,000.00) Dollars:

773. The. partles hereby acknowledge that the purchase pnce -as hereinabove provided
has been pald as follows

,,(a), An 1mt1al down payment of Fifteen 'I'housand and No/lOO ($15 000.00) Dollars
i allocated ‘as follows

(i) " Inventory= Ten Thousand and Noy/100 ($10,000. 00) pollars
(u) Equlpment~ Flve Thousand and No/lOO ($5 000 00) Dollars 8

(b) The balance of Ten Thousand and- No/lOO ($10 000 00) ‘Dollars by note and.

: securlty agreement of even date herethh, ooples of which are attached hereto
and made a palt hereof. :




