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\’ ‘3:" This Agreement, entered into this [éb{é__; day of January,

1983, between The Worthy Group (hereinafter together referred to as

Owner), and'First National Bank of South Carolina, a South Carolina

corporation (hereinafter referred to as Assignee).

trroetfet WITNESSETH:
€71 FOR VALUE RECEIVED, and as additional security for the : :

indebtedness hereinafter mentioned, the Owner hereby assigns, sets

over, transfers and conveys unto the Assignee, all the right, title

éand interest of the Owner in and to the rents, issues, profits,
Ht revenues, royalties, rights and benefits, hereinafter referred to

H
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as "rents", which Owner may now or in the future be entitled to - [ e
receive from the property described in Exhibit A attached hereto

and made a part hereof, including without limitation all rents from

13350

that certain Lease between Owner and The Eli Witt Company, dated
February 18, 1980, and all extensions, amendments and renewals

thereof, and all rents which may derive from a lease to Bell 3
Pharmacal Corporation (presently being negotiated) or any other k

lease affecting any portion of the property now or at any time in
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the future, so long as any portion of the indebtedness remains

.;3 outstanding. ;
%i The term of this Assignment shall be until those certain 5 "
ﬁi Notes for the sum of Six Hundred Thousand and No/100 Dollars %
g (§600,000.00), and the accompanying Mortgage hereinafter called _
gi “Mortgage", made, executed and délivered by Owner to Assignee,
ii covering the buildings, improvements and other property used with
EEE or situated on the above described land, shall have been fully paid r
%? *il‘é and satisfied, or until the expiration of the period of redemption, :
;’; :E if any, at which time this Assignment is to be fully satisfied,
E§ ﬁ;b' cancelled, and released, and the satisfaction of said Mortgage ‘
3 | Q shall constitute a release hereof. ;
§?j v And to that end the Owner hereby further assigns, sets
2

over, transfers and conveys unto the said Assignee all leases of

said premises, including guaranties thereof, now made, executed or
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