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ARTICLE VII

(Rights and Duties of the Association)
8

For the purpose, inter alia, of insuring maximum enjoyment of the
project property by all of the residence owners, the use of the propertyX!
of the project shall be in accordance with the following provisions: '

1. RICHTS OF ASSOCIATION. The rights of the Association shall
include, but not be linited to, the following:

a. The right to grant pernits, licenses, and easenments over the
cormon area for utilities, roads and other purposes reasonably necessary
or useful for the proper use, maintenance or operation of the project.

b. The right to formulate, publish and enforce reasonable rules
and regulations concerning the use and enjoyment of the yard space
adjacent to each unit and the common area.

c¢c. The right to borrow rnioney for the purpose of improving the
linited common area and facilities.

d. The right to suspend the voting rights and use of recreational
facilities in the common area of any member, or one to whonm he has
delegated his voting right, for any period during which any assessnent
or charge against his lot remains unpaid.

e. ‘The reasonable right of entry upon any residence to make
emergency repairs and to do other work reasonably necessary for the
proper use, maintenance and operation of the project.

2. DUTIES OF ASSOCIATION. The duties of the Association shall
include, but not be linited to, the following:

a. The authority and duty to levy and enforce the collection of
general and special assessments for cormon expenses, pursuant to the
procedure outlined in Article Vi hereof.

b. The duty to establish and maintain an adequate reserve fund
for the periodic maintenance, repair and replacenent of improvenments
to the common areas and any other areas which the Association is
obliged to maintain as follows:

To collect, for the account of the Association, an amount
equal to at least two months' assessments for each unit at the
time of the closing of the sale of each unit. These amounts will
constitute a working capital fund for the initial nonths of the
project's operation and shall be non-refundable.

c. The duty to insure, rebuild and repair the project as set
forth in articles IX and X hereof.

d. The duty to make available for inspection to residence owners
and lenders, and to holders, insurers or guarantors of any
first nortgage, current copies of this Declaration, by-laws or other
rules concerning the project, and the books, records and financial
statements of the Association. This provision shall only apply when
any one of the above persons requests such materials during normal
business hours.

f. The duty to promulgate By-laws for the Association to operate
in accordance with.

9 {CUNTINUED O WEXJ PASE]

£29+95 T ™




