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for other securities or properties and to re-

tain such ite.s received in exchange, although
said property represents a large percentage oI

the total property of the Trust Estate or even the
entirety thereof.

(2) To invest anc¢ reinvest =all or <oy pord
of the Trust kstate in any property and undivicec
interests in property, wierever locatec, inclucing
poncs, Cebentures, notes, securec oOr unsecurec,
stocks of corporations regercless ofi class, rezal
estate or any interest in real estate unetaer or
not productive at the tiie of investient, interests
in trusts, investient trusts, wiether of the open
and/or closeu fund types, and coui.on trust funcs,
insurance contracts on the life of any beneficiary
or annuity contracts for any beneficiary, without
being livitec by any statute or rule of lav con-
cerning investients by ficduciaries.

(3) To sell or dispose of or grant options
to purchase any property, real or personal, con-
stituting a part of the Trust Estate, for casi or
upon credit, to exchange any property of the Trust
Estate for other property, at such tiies and upon
such teris ané conditions as they 1Ay deeu best,
ané no person dealing with tneu: shall be bound to
see to the application of any i:onies paid.

(4) To hold any securities or other property
in their own names as Trustees, in their own naues,
in the nace of a nominee (with or without discloswre
of any fiduciary relationship) or in bearer fornm,

(5) To keep, at any tiie ané from tite Co
tiie, all or any portion of the Trust Estale in
cash and uninvested for such period or periods of
tii.e as they ray dee.: acvisable, witnout liability
for any loss in incowme by reasou thereof.

(6) To sell or cxercise stock subscription
or conversion rights.

(7) To refrain frou voting or to vote shares
of stock owned by the Trust Estate at shareholders'
eetings in person or by special, liuited, or general
proxy and in general to exercise all the rights,
powers and privileges of an owner in respect to any
securities constituting a part of the Trust Estate.

(8) To participate in any plan of reorgani-
zation or consolidation or ierger involving any coir-
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