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MEMORANDUM OF  MANAGEMENT AGRELMENT -m
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THIS MEMORANDUM OF t-iANAGI;‘.-MENT AGKEEMENT, made and ?
entered into this »'* day of y e , 1983, by and L
between New Greenville Hotel Partnefship as "Owner"®, and The -
Horizon Company, a Tennessee partnership, hereafter referred to Fﬁ\;i
as "Manager". 7, : i
: Lo
WHEREAS, Owner has acquired an interest in that o
property more particularly described in Exhibit A, attached E:Eqﬁgi
hereto and incorporated by reference herein; A

WHEREAS, Owner has engaged HManager to manage such pro-
perty upon the terms and conditions of a Management Agreement of
even date herewith, and the parties desire to execute and record
this Memorandum for the purpose of giving notice to all parties
of the rights of Manager with respect to such property.

NOW, THEREFORE, tor and in consideration of the sum of
One {$1.00) Dollar in hand palid by each party to the other and
other gyood and valuable consideration, the parties hereto, with

the intention of begin legally bcund hereby, have agreed as fol- s s SR T
lows:

1. NOTICE OF HMANAGEMENT AGREEMENT. The parties have
entered into a Management Agreement of even date herewith pursu-
ant to which Owner has engaged Hanager to manage certain activi-

ties upon the property described in Exhibit A attached hereto and
incorporated by reference herein.

2. RIGHT OF FIRST REFUSAL. Under the Management
Agreement, Owner has granted to Manager, whether duriang or in
ce~tain circumstances following the term of such Management
Agreement, a right of first refusal to purchase the property upon
the same terms and conditions as may be offered by any third par-
ty.

3. PURPOSE. This Memorandum is recorded for the pur-—
pose of giving notice of the foregoing Agreement and certain pro-
visions thereof, and rights of Manager thereunder, to all inter-
ested parties.
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IN WITNESS WHEREOF, the undersigned have hereunto exe-

cuted this Memorandun and recorded the same, all etfective as of
the date above set forth.

T et

MANAGER: THE HORIZON COMPANY (SEAL)
a Tennessge Partnership, Through
Some of s Partners
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[
signed, sealed, and delivered
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