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CRARTER B (REV.)

1. Corporate title. The full
corporate title of the bank is
“American Federal Bank, FSB."

2. Office. The homs office of the
bank shall be located in the County of
Greenville,

State (Territory, Possession or
Di;trict) of South Carolina .

3. Powvers. The bank 1is a2 mutual
chrift d{ostitution and 1s chartered
under Section 5 of the Home Owner's Loao
Act of 1933, as amended, and has and may
exercise all the express, implied and
fncidental povers conferred thereby and
by all acts amendatory thereof and
supplemental theretd, subject to the
Constitution and lawvs of the United
States as they are nov in effect, or .as
they may hereafter be amended, and
subject to all lawful and applicadble
rules, regulations, and orders of the
Federal Home Loan Bank Board ("Board").

&, Duration. Ths duration of the
bank is perpatual. .

5. Capital. The bank may raise
capital by accepting payments on savings
accounts and demand accounts and by any
other msans as may be authorized by the
Erard. ;

6. Members. All holders of the
bank's saviogs accounts and demand
accounts and sll borrowers therefrom are
members. In the consideration of all
. questions  requiring actiom by the
senbers of the bank each holder of an
sccount shall be permitted to cast one
vote for sach $100 or fraction thereof,
of the withdrawal valus of his or her
account. A borroving member shall be
permitted, as a borrower, to cast one
vote, and to cast the number of votes to
vhich he or she -may be entitled as the
holder of an ‘account. No menmber,
howevar, shall cast more than 400 votes.
Voting way be by proxy. Any number of
members present at a regular or specisl
neeting of the members shall constitute
a quorum. Except as othervise provided
by this charter or required by <he
Board, a majority of all votes cast st
any wmesting of membars shall Cetermine
any queation.
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The manbers vho shall be entitled to
vote at any mseeting of the meadbers
shall be chose owning sccounts and
borrowving members of record on the
books  of the bank at a date set by the
board of trustess not less than 20 days
and not more than 50 days prior to the
date of such meetin§. The number of
votes which esch wmember shall be
entitled to cast at sny meeting of the
menbers shall be determined from the
books of the bank as of such record
date. Any membar at such record date
vho ceases to be a menber prior to such

. meeting shall not be entitled to vote

thereat. All  accounts shall Dbe

nonassessabls.

7. Trustees. The bank shall be
under the direction of s board of
trustees of not less than 7, as.fixed
in the bank's bylaws or, in thea absence
of any such bylaw provision, as froms
time to time expressly determined by
resolution of the bank's mesbers. Each
truatee of the bank shall be a member
of the bank, and a trustes shall cease
to be a trustee vhen he ceases to be a
menber. Trustees of the bank shall be
elected by 1its wmesbers by’ ballot;
Provided, That in the event of a
vacancy ‘in the board of trustees,
including vacancies created by an
i{increass in the nusber of trustees, the
board of trusteas may fill such vacancy
by electing a trustee to serve until
the next annual masting of the members.
Trustees shall be elected for pariods
of 3 years and until their successors
are elected and qualiffed, Dbut
provisigpn shall be wmade for the
slection of approximately one-third of
the board of trustees each ysar.

The foregoing, however, not
withstanding, for the 6-year period
folloving the issuance of this charter,

the election of trustees may be in.

accord with any procedures and
requirexents set forth by the Board or
its delegatee in connection with action
authorizing the issuance of this
charter, wvhich may bs inconsistent with
this saction 7. :

8. Withdrawals, Each withdrawal
from a savings account shall be
governed by this section except to the
extent that & meaber's account book or

.
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