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THE ATLANTA ARD CHARLOTTE AIR LINE RAILWAY COHPANY ;- a-South Carolina.
E;'corporat:ion, Grantor, party of the first part; and
T. WALTER BRASHIER, Grantee, party of the second part;

WITNESSETH:

— At s e e e e ——

WHEREAS, by deed dated the 12th day of September, 1977, and recorded%

i :
'in Deed Book 1,078 page 785, conveyed unto (Grantee) a certain piece or parcel:

&of 1and at Paris, Greenville County, South Carolina, containing 7.5 acrea,%

.more or less, to vhich said deed reference is hereby made for a more |

v

%iparticular description of said property, which said deed contained the ;

i .
‘'following covenant:

"Grantee covenants and agrees, for itself and its

P gsuccessors and assigns, unto and with Grantor, its
! successors and assigns, as a covenant running with the
i land, and as a part of the consideration for this :
i conveyance, said covenant being evidenced by the acceptance i
T and recordation of this deed by Grantee, that said premises '
) hereby conveyed will be utilized for and in connection with :
N the construction thereupon of a warehouse dasigned for rail i
: service having an area of not less than 25,000 square feet
for use and to be used for industrial purposes, and that
X upon failure of Grantee, its successors or assigns, to :
3 construct upon said premises such warehouse as aforesaid,
i and thereafter to use said premises for the purposes
aforesaid within two (2) years next ensuing from and after
the date of this conveyance, Grantor shall have and hereby
reserves the right to repurchase said land and property at
e and for the price or sum of $41,085, said right of
i repurchase being hereby reserved and to continue for one
(1) year after the expiration of said two (2) year period;
Grantee hereby covenanting for itself and its successors
v and assigns, that it will, upon the accrual of said right :
: of repurchase, and upon being notified in writing of the !
election of Grantor to exercise the same, promptly make or ;
cause to be made said reconveyance to Grantor, or its ;
nominee, in accordatnce with the terms bereof, by good and :
sufficient deed conveying the full title to said property,

free of liens and encumbrances, and with general warraaty

of title."

e ————

Said clause having been modified by instruwents dated August 8, 1978,2
??November 13, 1979, and May 15, 1981, which said instruments extended the timei
' for performance under said clause by Grantee.

2

WHEREAS, Grantor has decided that it will not require Grantee toi
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