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5.2 Should the Assignee incur any such liability, loss, damage,
or expense, the anount thereof, together with interest thereon at the
rate of ten percent (10%) per annum, shall be payable by the Assignor
to the Assignee, irrediately upon demand, or at the option of the
Assignee, the Assignee may reimburse itself therefor out of any
rents, issues or profits of the Mortgaged Prenises collected by the

Assignee.

5.3 Nothing contained herein shall operate or be construed to
obligate the Assignee to perform any of the terms, covenants or
conditions contained in any Assigned Lease, or to take any measures,
legal or otherwise, to enforce collection of any of said rents or
other payments, or otherwise to impose any obligation upon the
Assignee with respect to any of said leases including, but not
linmited to, any obligation arising out of any covenant of quiet
enjoyment therein contained, in the event that any lessee shall have
been joined as a party defendant in any action to foreclose the
Mortgage and the estate of such lessee shall have been thereby
terminated.

5.4 Prior to actual entry into any taking possession of the
Mortgaged Premises by the Assignee, this Assignment shall not operate
to place upon the Assignee any responsibility for the operation,
control, care, management or repair of the Mortgaged Premises, and
the execution of this Assignment bv the Assignor shall constitute
conclusive evidence that all responsibility for the operation,
control, care, nanagement and repair of the Mortgaged Premises is and
shall be that of the Assignor prior to such actual entry and taking
of possession.

6. Exercise of Reredies. Failure of the Assignee to avail
itself of any of the terms, covenants and corditions of this
Assignment for any pericd of time, or at any time or times, shall not
be construed or deemed to be a waiver of any of its rights hereunder.
The rights and remedies of the Assignee under this Assignment are
cumulative and are not in lieu of but are in addition to any other
rights and remedies which the Assignee shall have under or by virtue
of any other ©of the Oblications. The rights and remedies of the
Assignee hereunder nay be exercised frcm time to time and as often as
such exercise is cdeered expediernt.

7. Assignment bv Assignee. The Assignee shall have the right
to assign to anyv subseguent holder of the Mortgage, or to any person
acquiring title to the Mortgaced Premises, the Assignor's rights,
title and interest in any lease hereby or hereafter assigned,
subiject, however, to the provisions of this Assignrent. After the
Assignor shall have been barred ard foreclosed of all right, title,
and interest and equity of redermpticn in said Mortgaged Prenises, no
assignee of the Assignor's interest in caid leases shall be liable to
account to the Assignor for any rents, inccme, revenue, issues or
profits thereafter accruing.

8. Ternination of this Assignrent. Upon payment in full of all
the indebtedness secured by thne Mortgace, as evidenced by a recorded
satisfaction or release of Mortgage, as well as sums which may be
payable hereunder, this Assignrent shall becore and be void and of ro
effect and, in that event, upon the regquest of the Assigror, the
Assignee coverants to execute and deliver to the Assignor instruments
effective to evidence the termination of this Assignment and/or the
reassignrent to the Assignor of the rights, pcwer and authority
granted herein.

9. Yo Merger of Assigned leases. As acainst the Assignee, at
all times during which this assignment shall be ir effect there shall
be no merger of the Assicned Leases or the leasehold estates created
thereby with the fee estate in the Mortoaged Prerises by reason of
the fact that the Assigned Leases or any interest therein ray be held
or for the account of any person, firm or corporation which may be or
becore the owner of said fee estate, unless the Assicriee shall
consent in writing to said rerger.

1

.

L S X~






