VL v L L Ll ol .

F[[ 27 3 L ’ 1!;’;’_}

J

DOKNIE 5 Tonpec ey viL 118}°'E133

AM.C. N
COLLATRRAL'ASSIGNMENT OF LEASFS AMND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS rade as of the 2 cav of
February , 1983, by Greenville Development Companv, a
Missourl General Partnership fhereinafter called the "Assignor”), to
ILIFE INSURANCE COMPANY OF GEORGIA, (hereinafter called the

"Assignee").

WITNESSETH:

WHERFAS, contemporanecuslv herewith, the Assignor has executed
and delivered to the Assignee a certain promissoryv Note 1in the
principal sum of Seven Hundred Fifty Thousand and no/100
($750,000.00) Dollars (hereinafter referred to as the "Note™),
secured by a first Mortgaae (hereinafter referred to as the
*Mortgage®) on the premises of the Assignor in the County of
Greenville, South Carolina rore particularly described in Exhibit “A"
annexed hereto, together with all buildings and improvements now Or
hereafter constructed thereon (all of such premises being hereinafter
collectivelvy referred to as the "Mortgaged Premises™); and

WHEREAS, as addi*ional securitv for the Note and the obligations
of the Assignor thereunder, the Assignor has executed and delivered
to the Assionee this Collateral Assignment of Leases and Rents.

NOW, THERFFORE, for value received and as security for the
payment of said oblications of the Assignor, the Assignor, for itself
and for its successors and assians, does herebv transfer, assign and
deliver unto the Assianee, its successors and assions, all of the
right, title and interest of the Assignor in and to (1) all leases,
csubleases, tenancies and anv other agreement affecting the use of the
Mortgaged Premises, whether written or cral, now or hereafter
existing with respect to any portion or portions of the Mortgaaed
Premises, together with any renewals or extensions thereof and
leases, subleases, tenancies, and such agreenents in substitution
therefor (all of which are hereinafter collectivelv referred to as
the "Assioned Leases®"), (2) all rents and other pavments of everv
kxind due or pavable and to beccre due or pavable to the Assignor by
virtue of the Assigned Leases, or otherwise due or pavable and o
becorme due or pavable to the Assianor as the result of anv use,
possession or occupancv of any portion cr portions of the Mortgaged
Premises, and (3} all rights, title and interest of the Assignor in
and to all guarantees, sureties or endorserents of the Assigned
Leases.

TO HAVE AND TO HOLD the sare unto the Assignee, its sSuCCesSOrs
and assigns, until such tire as the indebtedness secured hv the
Mortgage shall have been paid in full, for the purpose of further ard
collaterally securing (1) pavrent of the indebtedness evidenced bv
the Note, together with the interest cn said indebtedness; (2)
pavment of all other sums, with interest thereon, to becone due and
pavable to the Assignree hereunder or under the provisions of the
Mortgace, the Note, or anv other ohbligation of the Assignor to the
Assiaree now or hereafter existing; anc (3) performance and discharge
of each and every obligaticn, covenant and aareerent of the Assignor
contained herein, or in the ‘lcte, Mortgage or other obligations of
+he Assigror to the Assianee now or hereafter eyisting in connection
with this transaction, fthis Assiorrent, the Mortoace, the ltote and
said other oblicaticns are hereirafter collectivelv referred to as
the "0Ohligations™).

~his irstrurment of assignment is delivered and acceoted upon the
followina terms ané cornditions:

1. Zssionor's License to Operate TIf No Nefault. So long as no
default chall exist under the Obligaticns, the Assignor shali have a
license to ranace and operate the Mortcaced Prenises and to collect,
receive ard acplv for its oyn account all rents, issues and profits
accruing by wvirtue cf the Assigned Leases, and to execute ard celiver
oroper receipts and acguittances therefer, provicded. however, that
without the written cconsent of the Assionee the xssigner shall net
collect anv ins*allment of rent in advarce of the resrective dates

nrecrribed in the hecianed Teases far the rav-ent therent,
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