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D depzeciating in value. It is comnterplated that the buyer will raxe ]
NS extensive revairs to said uavelling in the form of alterations and
-G ) i
N improverents. : ; WK
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puring the term of this agreement, owner shall keep the oremises fully |
insured against loss from fire, windstorm and cther oerils, but the e
buver shall pay for said insurance and may, at his option, elect to secure

such insurance coverage from a corpany of buyer's choosing. So long as

the present insurance policy or any future insurance policy taken out by

the buyer shall stand in the name of the osner, buyer's nave will be added
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to such insurarce volicy or wolicies reflectinn tuver to be a varty in
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interest thereunder.
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L It is agreed that time is of the essence with resoect to this agreement
)
\
o and, accordingly, should buver default on pavrent of the ronthly vayments
Ry
N required hereuncer and fail, after written devard, to rake payment thereof

within ten (10) days, that owner shall have a right to cancel this contract,

retain possession of any ~onies naic nereunder by way of licuidated damages
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and to camcel the same of record. Further, pDuver shall have the right to
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resort to any ctrer remedy and righnt to ccllect the balance due hereunder
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as ray be troviced by the laws of the State of South Carolina.
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During the term of this agrecrent Dbuyer shall be responsible for the
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nament of any county tares which —av be assessed agzainst this prooerty,
there having bcen no ©reviois ocunty taxes naid tnereon by virtue of the
exclusion nrovided for disabled veterans and £helr snouses.

VIII
Gexild the caellirs situate uoon the aboie Bremises be czxmaed by fire,

-

trr= -~y grror rerils B2o3n entent in OXC2SS of Fiftr rercent (590%)

or —ore of the value of said Cwelling, any insurance TLroceeas accruilrg as

a rosslt of zaid loss shall be ammlied Firsst to *re liczuidation of the

bo maid first to tho payver to fully recorminse g2id bryer for the mayTent

hic atrecrrnt and ine ocste of any IImrCVETens
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