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4, 1f the Association disapproves the propesed transaction, it ;V‘
shall notify the unit owmer of such disapproval and shall further notify Ezg
~
the unit owner that either it or its designee will purchase or lease the é;ﬁ
unit upon the same terms and conditions upon which the unit owrer E;%

proposes to sell or lease; the sale to be closed or the lease to be
executed within thirty (30) days from the date the notice of disapproval
addressed to the unit owner is deposited in the United States rmail or at
the tipe specified in the contract to sell or lease, whicheve: shall be
later.

S. Any sale, lease or other transfer which is not approved
pursuant to the terms of this Declaration is voidable and may be voided
by a certificate of the Board of Directors duly reccrded in the Office
of the Register of Mesne Conveyance for Greenville County; providing,
however, and excluding fror such compliance, any mortgagee and the
Developer.

6. The subleasing and subletting of any unit or part thereof
shall be subject to the same limitaticns as are applicable to the
leasing thereof. Any lessee shall be bound by and subject to 2ll of the
obligations of the unit cwner, and the liability of each unit cwner
under this Declaration ard Bylaws shall contirue notwithstanding the
fact that he/she may have rented or leased his/her unit ir whole or in
part with the approva: of the Associatien.

7. The Board of Directors shall have the authority on behalf of
and in the nace of the Associaticen to elect net to exercise any option
granted hereunder; to cell, mortgage or lease arv unit which the Asso-
ciation may own upon such terms to it s =may see: proper; and to bid upon
and purchase any unit at a mortgage cr judicial sale pursuant to consent
or approval of unit owners owning net less than a majority of the cotal
ownership interest in the common elecents as shewn on Exhibit C as
cedified by Appendices Cne, Two and Three. Turther, sheuld the Beard of
Directors elect to exercise any option granted te the Asscciation in
zccordance with the tercs of this Article, then it shall call & ceeting
of the unit cwmers for the purpose of voting upon such option, which
zeeting shall be held within the thirty (30) day pericd above referred
to. Sheould the unit cwners owring not less than z mzjerity in the
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