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, c°”P°“Y or any of its subsidiaries or any affilfated joint venture or
P'“Mﬂhip subsequent to April 9, 1974.

mii?'fiikf}f_,, (r) All loans made by the Mortgage Company to employees
:i: gﬁQe‘B;én repaid in full or will have been so repaid on or before the

- etfective date of the merger.
A;** ;;zf;*f (s) Title to all automobiles listed as assets of the

;_Hortgage Company as of February 28, 1974, or subsequently obtained

_;.j “{rnl .

than in any individual as of the effective date of the merger.

(t) All membership certificates in country clubs

d }_ keeping as assets of the Mortgage Company.

{(u) No cash advances have been made subsequent to

Zany such loans have been or are being made, the proceeds have been
;  ;'or will be deposited in Mortgage Company bank accounts on or before_
-athe effective date of the merger. All such life insurance policies
‘:Qill be tendered to the Holding Company on o1 before the effective
:?jrd;te of the nerger unless they are being held by the 1nturance

o company issuing the same as a result of any loan. In addition, all
proceeds from any such 1life insurance policy surrendered or cashed

“2'{n subsequent to February 28, 1974, have been deposited in Mortgage

o Company bank accounts.

;: (v) The Mortgage Company will furnish to the Holding
!& Company, prior to the effective date of the mergar, a written opinion
E from counsel for the Mortgage Company stating the following:

(1) That the Mortgage Company and each of 1ts
subsidiary corporations are duly organized and validly
existing under the laws of the state in which they were

incorporated snd that each is duly cualified to transact
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