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AEXINEFT TO CRARTER OF INCORPORAT ION

At & mosting of the Bard of Divectors of N ‘5!
. B bk S ": _,.,
X DMEROUGH-PLILLIPS COMPANY R
duly held .t. the office of sald corporatics in Sashville, Teonesses, - N
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on the // dn,y ort'w&?, the folloving resolution was “optd, 1ta T *5“’”
‘d""‘buiw declared and a meeting of the atockholders duly called to : e

€ r 7
vote thereony which resolution is as follows;

RESOLYED, that tha Board of Directors of Kimbrough- E .5:
Phillips Company docs Lereby set forth and declare tha . s

advisabllity of the folloving Amendment to the Charter - o
of this corpomation: )

The Charter of Xlsbreugh-thillips Company, as recordsd g n
in the Office of Secretary of Gtate in Corporation Record _ L

Bock 26, page 155, as heretofore amsnded is hershy further
amended in the 'clloving particulars:

8trike in its entirety Section Fourth of the Charter of

Inceryporation, as amexled, entitled "Btock, with Classiri-
cations and Distinguishing Characteristics, if say”, lnd .
substitute in lieu thereof the fulloving: . 3

The masimm nuaber of shares of stock vhich this

corparation i1s authorized to have ovtstanding at T
any time 1s 15,000 sharcs of Class A Cuomon Capital
Stock, vith a par value of $10.00 per share, and

5,000 shaes of non-voling Class B C-zxson Capital

Stcek, vith a par wvalue of 310.00 per share,

The holders of Class A Ccmmon Capital Stock of the T Ee
coxpany shall have the exclusive vuting pover in oo
the corporaticn, Under no circumstances shall the '
holders of Class B Comorn Capital Stock at any tiee

have aay v.ting rights or pever by virtue of their
ovaershij of shares cf ewh Clasas B Coaricn Cupltal
Stock. .1 all other reapecta, sach share of Class

B Comaon Capitel Stock shall be vested with and

shall pcreess all of the rights and privileges of

each share of Clase A Cuzz~n Stock, and each share

of £1 1 Class B Coaxon Capital Btock will share

all rights acd privileges of cach share of the

Clasas A Corron Capital Steck, icelullng, vithout
}{witing the genetulity of the foreygoing, all regular
or apccial divilesnds which may be pald by the eorpoma-
tion, ani all other distributions of waey, securltle.
or pruperty whi~h may te (old at .ny ti=me to Lhe hollers
of the ccewn steck of the co-vemtion in liquidatica
or sthervise,

Ko awldor »of any stosk ! oither class shali, as
susn Loleer, have any poe-eoplive or prefereatiol
right o¥ sahsezipti-n to any steck of any-class of
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