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l ~ 1HEREAS ,one or oore of the undersigned is indebted to The First llational ¢
Bank oi South Carolina, 1 , South Carolina, in the amount of :
. . w22 (51305156 ) Dollars,

payable __lﬁﬂu2131;kll§( and sald debt uas contractual,
time of payment of an existing debt enteonded or further credit granted upon

the eipress agreement that the follouing undertaking vould be executed and (
delivered:

1:0t7 THEREFORE, KiiXl ALL iEN BY TUESE PRESENIS, that the undexsigned in
consideration of the premises and the sum of One Dollar and other good and

valuable consideration to each of them paid, receipt of vhich is hereby
achknouledged, do hereby agree:
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(1) That so long as the undersigned or any one or mOre of them is in-
debted to the said Bank, or its assigns, in any awount, vhether such obligation

be incurred before or after the date hereof, vhether as malker, endorser, |
guarantor, or otheruise, until cancellation of such indebtedness is evidenced by ;
a fornal release of this instrument, the undersisned or any one or more of them . :

uill not make or cause to be made any mortgage, deed of trust, conveyance of
other instrument of agreement having the effect of a lien or encumbrance upon ¥
or conveyance of any real estate or interest in real estate nov owmed by the #_H

aforesaid or any of thenm;

ST

: (2) 1In the event the undersigned fails to pay any {ndebtedness due the

} Banl, vhether as maker, endorser or othervise, at maturity, or at maturity of

any reneval or reneuals of the {nstrument evidencing such debt, or if any
instaliment paywent upon said debt be not paid vhen due, thg gndersigned upon
demand in uriting shall execute and deliver forthwith to the Bank, or its assigns,
a real estate wortgage in customary form to secure payment of said indebteduess
over such extended time as may be agreed upon by the parties or in the absence

of agreecment the mortgage shall be conditioned upon paynent in full not later
than thirty days after the date demand in uriting vas wmade for execution and
delivery of the mortgage.

(3) This agreenent, at the option of the Banl:, may be recorded in any
County in South Carolima vherein an {nterest in real property 1is ouned by any
of the undersigned or vherein the Bank is informed or believes any such
interest to be ouned and the Dank is hereby authorized to add to the caption of
this instrucment the name of any County in this State for the purpose of affect-
ing such recordation.

Invalidation of any portion of this Agreement by Statute, Court decree,

k|
Judzement or otherwise shall in no uvay affact the validity of any other portion
hereof.
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1i! UITNESS VHEREOF, I (u%%;have caused these presents to be excuted,

% sealed and delivered this +h day of _[}_(_o_ng-mb&"—- 198X,
|
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IN THE PRESENCT OF: ﬁ%&;&-“‘l (SEAL)

(Waure Cheo k) W(Smr.)
L]

%EXENDH = RQllec (SEAL)
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[ #]
@ STATE OF SGUTH CAROLIIA)
; n ) }
COUIITY OF )

PZRSONALLY appeared before me Clour viho helng first _ :
duly suvorn, made oath that $ he sau the vithin name&%%@&éo{& ;mcagamepa, :

sign, seal and as their act and deed deliver the vithin uritten agreement, and
that __ g he vith Beendal allevy uitnessed the execution thereof,
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SUIORMN to before me this ‘;W
sday of November , 19.8as.

M\) C Dbty
‘otary Publlic for South Cardlina
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tly Cermission Explres A At f

| excoroen NOV 23 1982  ac 10:30 A.n.
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