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Section 8. ORGANIZATIONAL MEETING. The first meeting of a newly
elected Board shall be held within ten (10) days of election at such place as shall be fixed
by the Board at the meeting at which such Board members were elected by the Council, and
no notice shall be necessary to the newly elected Board members in order to legally coastitute
such a meeting, providing a majority of the Board shall be present.

Section 9. REGULAR MEETINGS. Regular meetings of the Board may be
held at such time and place as shall be determined, from time to time, by a majority of the
Board, but at least one (1) such meeting shall be held each fiscal year. Notice of regular
meetings of the Board shall be given by the Secretary-Treasurer or other designated person,

to each Board member, personally or by mail, telephone, or telegraph, at least ten (10) days
prior to the day named for such meeting.

Section 10. SPECIAL MEETINGS. Special meetings of the Board may be called
by the President on three (3) days notice to each Board Member, given personally or by mail,
telephone or telegraph, which notice shall state the time, place (as hereinabove provided), and
the purpose of the meeting. Special meetings of the Board shall be called by the President

or Secretary-Treasurer in like manner and on like notice on the written request of at least
two (2) Board members.

Section 11. WAIVER OF NOTICE. Before or at any meeting of the Board, any
member of the Board may, in writing, waive notice of such meeting and such waiver shall
be deemed equivalent to the giving of such notice. Attendance by a Board Member at any
meeting of the Board shall be a waiver of notice by him of the time, place and purpose
thereof. 1f all members are present at any meeting of the Board, no notice shall be required
and any business may be transacted at such meeting.

Seciion 12. BOARD-QUORUAM. At all meetings of the Board, a majority of
the Board members shall constitute a quorum for the transaction of business, and acts of the
majority of the members present at a meeting at which a quorum is present shall be the acts
of the Board. If, at any meeting of the Board, there is less than a quorum present, the
majority of the board members present may adjourn the meeting from time to time. At any
such adjourned meeting any business which might have been transacted at the meeting as
originally called may be transacted without further notice.

Section 13. FIDELITY BONDS. The Board may require that any and all
officers and employees of the Regime handling or responsible for Regime funds shall furnish
adequate fidelity bonds. The premiums on such bonds shall be paid by the Regime.

Section 14. COMPENSATION. No member of the Board of Administrators
shall receive any compensation from the Regime for acting as such.

Section 15. LIABILITY OF THE BOARD OF ADMINISTRATORS. The members
of the Board of Administrators shall not be liable to the unit owners for any mistake of
judgment, negligence, or otherwise, except for their own individual willful misconduct or bad
faith. The unit owners shall indemnify and hold harmless each of the members of the Board
of Administration against all contractual liability to others arising out of contracts made by
the Board of Administration on behalf of the Regime unless any such contract shall have been
made in bad faith or contrary to the provisions of the Master Deed or of these By-Laws. It
is intended that the members of the Board of Administration shall have no personal liability
with respect to any contract made by thern on behalf of the Regime. It is understood and
permissible for the original Board of Administration, who are members of or employed by the
Sponsor, to contract with the Sponsor and affiliated corporations without fear or being
charged with self-dealing. It is also intended that the liability of any unit owner arising out
of any contract made by the Board of Administration or out of the aforesaid indemnity in
favor of the members of the Board of Administration shall be limited to such proportions of
the total liability thereunder as his interest in the Common Elements bears to the interest
of all apartment owners in the Common Elements. Every agreement made by the Board of
Administration or by the managing agent or by the manager on behalf of the Regime shall
provide that the members of the Board of Administration, or the managing agent, or the
manager, as the case may be, are acting only as agent for the unit owners and shall have no
personal liability thereunder (except as unit owners), and that each unit owner's liability
thereunder shall be limited to such proportion of the total liability thereunder as his interest
in the common elements bears to the interest of all unit owners in the common elements.
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