Lo

A

vii 117422:468

4. Buyer shall pay to Seller for the property the sum of FYGHTEEN THOUSAND SEVEN HUNDRED and Ho/10N0

dollars (‘18,700.00 ) in lawful money of the United States of America at the
Regicnal Office of the Veterans Administration, an agency of the United States, in the city of Columbia,
South Carxrolina , or at such other place within the United States as the Seller may from time to time

designate in writing, at the times, in the amounts, and in the manner following:

ONE THOUSAND WINE EUNDRED and No/1CO ) .
dollars ($ 1,900.00 ) in cash paid prior to or upon the execution and delivery of this Agreement; and the balance

of SIXTEEN THOUSAND EIGHT HUNDRED and No/100
dollars ($ 16,800,000 ) (herein referred to as “Principal sum” or as “principal™) with interest on unpaid principal at

the rate of 133 % per annum, from the 9th dayof Fgbruary 19g1 . which said
principal and interest shall be payable in 360 equal monthly installments as follows:

ONE HUNDRED NINETY-TWO and 43/100
dollars ($ 192.43 ) on the first day of March 1981 , and & like sum on the first day of each
and every month thereafter until said principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance
of principal plus the accrued and unpeid interest shall be due and payable on the 1lst day of

February 2011 . . Except as hereinafter otherwise provided, each payment made hereunder shall be credited

first on the interest then due as herein provided and the remainder shall be credited upon unpaid principal. Additional
payments of principal in any amount not less than the amount of the monthly installments above provided or one hundred
dollars, whichever is less, may be made at any time. Prepayment in full shall be credited on the date received. Partial
prepayment, other than on an installment due date, need not be credited until the next following installment due date or
thirty days after such prepayment, whichever is earlier. At Selier’s option the Buyer will pay a “late charge” not exceeding
four per centum (4%) of any installment when paid more than fifteen (15) days after due date thereof to cover the extra
expense involved in handling delinquent payments.

5. Except as otherwiss provided herein, Buyer covenants and agrees: (a) to pay, before delinquency and before accrual
of interest or penalty, all taxes for the year 1981 and subsequent years, all installments of special improve-

ment taxes and assessments due and payable in the year 1981 and subsequent years, and al! special taxes and
assessments hereafter levied or which are not now in collection or which are for improvements not yet completed upon said
property, together with all ground rents, water delivery costs and rates, assessments on water or ditch stock or water
rights, levies, liens, encumbrances, and other costs or charges appurtenant to or affecting said property or any part
thereof, or the full and proper use and enjoyment thereof, or affecting this instrument or the indebtedness hereby evi-
denced and secured, irrespective of whether the same constitute a lien or encumbrance upon said property, and when
requested by the Seller, to deliver to him receipts or certificates, in form satisfactory to him, evidencing such payments;
and (4] to maintain hazard insurance of such type or types and amounts as the Selier may from time to time notify

Buyer to obtain on the improvements now or hereafter on said premises, and to pay promptly when due any premiums

therefor. All insurarce shall be carried in companies approved by Seller, and the policies and renewals thereof shall be

held by Seller and shall contain, by endorsement or otherwise, appropriate provisions, acceptable to Seller, requiring all
josses and refundable urearned premiums to be paid to Seller. In the event of loss Buyer will give immediate notice by
mail to Seller, and Seller sha!l be entitled, but is not under any duty, to make proof of loss, if not made promptly by Buyer.

Each insurance company concerned is hereby authorized and directed to make payment for such loes directly to Seller

instead of to Buyer and Seller jointly. Buyer shall promptly assign and deliver to the Seller, if required by him, all

other insurance policies now or hereafter issued which cover any of said property.

6. Without limiting or impairing any of the covenants contained in paragraph 5 hereof and in order to provide means
for the due performance of certain of said covenants by the Buyer and further assurance to the Seller, the Buyer covenants
and agrees hereby to remit to the Seller, at the several times when the Buyer is obligated to make payments hereunder or
at such other times as the Seller may require, additional funds in an amount equal to at least one-twelfth (}42) of the
sunual amount which the Seller shall from time to time estimate to be necessary to pay the following items, or such of
them as the Seller may, in his sole discretion and from time to time, elect to pay therefrom, and of which the Seller
notifies Buyer:

(a) Any of those taxes, assessments, ground rents, water delivery costs and rates, assessments on water or diteh stock
or water rights, levies, charges, and encumbrances mentioned in paragraph 5 hereof which the Seller may in his sole
discrction and from time to time designate.

(b) The premiums and costs of any fire and other insurance which the Buyer is obligated to maintain under the provisions
of paragraph 5 hereof and which the Seller may irn his sole discretion and from time to time designate; and

(¢) Such other similar levies or charges as the Seller in his sole discretion and from time to time may deem it necessary
or proper to pay.

From and out of moneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other
moneys received by the Seller from the Buyer or for Buyer’s account, the Seller may at any time pay the whole or any
part of said items indicated in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, inter-
est and charges thereon, or may retain for not longer than three (3) years any of such moneys for payment of any of said
items, or the Seller may at his sole option apply at any time any or all of such moneys to the payment of any indebtedness
owing to him from the Buyer as a consequence of this Agreement. The Seller shall not be required tc make any disburse-
ment from said moneys to any agent or insurance company from whom Buyer may directly order insurance. All payments
of maid items made by the Seller hereunder may be in such amounts as are shown by his own records, or by bills
obtained by the Seller, or on the basis of any other information received by the Seller, to be due, payable, past due, or
delinquent on account thereof. If requested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller
all bills for said items. The rights of the Seller to hold, apply, and dispose of said funds for the purposes and in the
manner herein provided are irrevocable and absolute prior tc full payment of all of the indebtedness of Buyer to the Seller,
whether secured or unsecured, and none of said funds may be withdrawn by Buyer so long as any of such indebtedness
remains unpaid.

7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may be deposited by him
with the Treasurer of the United States who is hereby authorized to commingle the same with the general funds of the
United States. No interest shall be payable on the funds received by Seller for any purpose pursuant to any provision of
this Agreement.

8. Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair
and not suffer any mechanics’ or material men’s liens to attach thereto. Buyer further covenants not to abandon said
property and not to use, permit, or suffer the use of any of the property for any illegal or immoral purpose, or, without
written consent of the Seller, for any purpose other than that for which it is now intended, nor without such consent to
effect, permit, or suffer any alteration or removal of, or any addition to, the buildings or improvements now or hereafter
situated in or upon the property. Buyer further covenants and agrees to comply with all laws and ordinances which may
in any manner affect the property.

9. No part of the property shall be used in the manufacture, sale, or distribution of intoxicating liquors without the
written approval of Seiler.

10. In the event Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreements, or
obligations herein provided upon the part of Buyer to be performed, Seller is hereby authorized and empowered, at his
option, without notice and at the cost of Buyer, to perform or cause to be performed, any or all of said covenants, agree-
ments and obligations, and to expend such sums of money as may be reasonable therefor, or for any other purpose which in
the opinion of Seller is reasonably necessary for the protection of Seller. All such sums of money so expended by Seller,
together with interest thereon, at the rate aforesaid, from the several dates of expenditure thereof until paid, shall
become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful money of
the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by
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